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Highlights
BEEREABPEE FINANCIAL PERFORMANCE HIGHLIGHTS
RIEER
Unaudited
BETJAHLEAREAR
Six months ended
2022 F 20214 2 4 [A) Bf
6 A30H 6530H &
June 30, June 30, Year-on-year
2022 2021 change
(AR®EET (AREB&T -
BETHERMD) SHEFHERRIN)
(Renminbi in millions, (Renminbi in millions,
unless specified) unless specified)
A Revenue 4,702.4 3,927.3 19.7%
E A Gross profit 424.4 344.6 23.2%
B8 934 7 Profit for the period 211.9 172.4 22.9%
NN B A A FE{L % A Profit attributable to owners
of the Company 131.7 110.5 19.2%
FREF ([SKRER]) Eamnings per share (‘EPS”)
(BRARYTT) (RMB per share)
—E K — basic 0.095 0.079 20.3%
— 555 — diluted 0.094 0.079 19.0%

EIERE 2022 WERIFT 5
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Management Discussion and Analysis
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BRH -DATHFEBRBETERENESDS - R
2020 F E2022F - NEBETRAEEIRE
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BTARBHGRMBERNER W HEASE
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BUSINESS REVIEW AND OUTLOOK

Overall business and financial performance of the
Group

We are an iPaaS technology services platform serving the global IC
industry and AloT ecosystem in China. The Company officially
changed its name from Cogobuy Group to Ingdan, Inc. on June 10,
2022. The Group’s core businesses are Comtech (“Comtech”), a
technology services platform for the chip industry, and Ingdan
(“Ingdan”), a platform providing AloT technology and services.

The demand for chips has been continuously boosted under the
accelerated development of industrial digitization and domestic 5G
construction. Benefiting from the expansion of the new economy
industries such as electric vehicle, new energy, and digital
infrastructure, demand for industrial chips was particularly strong.
Industrial chip demand continued to accelerate the growth of chip
business and drove the overall performance of the Group. As of June
30, 2022, the Group generated a revenue of approximately
RMB4,702.4 million, as compared to approximately RMB3,927.3
million for the corresponding period in 2021, representing an increase
of approximately 19.7%. The Group recorded an increase of 22.9%
in net profit after tax compared to the corresponding period in 2021.
Gross profit was approximately RMB424.4 million, representing an
increase of approximately 23.2% year-on-year. The Group serves the
“Chips-Devices-Cloud” ecosystem along the AloT industrial chain,
covering the smart fields of various industries, and brings in
sustainable business revenue.

Comtech, a technology services platform for the chip industry,
focuses on the application design and distribution of IC chips, while
maintaining connections with over 50% of global high-end chip
suppliers and many leading domestic chip companies, allowing it to
serve over a hundred global high-end chip suppliers upstream, and
tens of thousands of electronics manufacturing enterprises
downstream. With the popularization of 5G and the support of
national policies, the demand for chips will continue to rise, helping
the chip business maintain its steady growth trend. From 2020
through 2022, the Group entered into multiple rounds of strategic
investment with a series of strategic investors. The investment
supports Comtech’s rapid development in the trillion-RMB domestic
chip market, and will help the Group’s core business resume its high
growth trajectory. The Group currently holds approximately 66.84%
of Shenzhen Comtech, and Shenzhen Comtech will continue to be
consolidated into the Group’s consolidated financial statements.
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Management Discussion and Analysis (Continued)
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Moreover, the Group obtained approval from the Stock Exchange for
the spin-off and separate listing of Shenzhen Comtech on A shares
market in Mainland China (the “Proposed A Share Listing”), which
will further expand the Group’s development in the domestic capital
and chip markets. As the domestic chip market gains strong support
from national policies, Shenzhen Comtech is preparing for the
Proposed A Share Listing. After the completion of the Proposed A
Share Listing, the Company will remain the ultimate controlling
shareholder of Shenzhen Comtech, and its financial results will still be
consolidated into the Company, which will facilitate the sustainable
growth of the Group’s performance. Furthermore, in order to give
investors a clearer understanding of the main business of Shenzhen
Comtech and the Company, the Company has changed its name
from “Cogobuy Group” to “Ingdan, Inc.”. The Company has
completed its registration of change of name in Hong Kong and
change of stock short name and company logo as reflected in the
announcement made on July 15, 2022.

Financial data of Comtech referred to in this interim report is based
on business segment identified and allocated by the Group, and may
not be equivalent to those of Shenzhen Comtech for the Proposed A

Share Listing.

Financial institutions continued to favor the Group’s chip business.
During the Reporting Period, Comtech was granted a credit line of
RMB300 million by Bank of China Co., Ltd. Shenzhen Branch to
support the development of the Group’s chip business. The credit
extension also shows that financial institutions have confidence in the
Group’s development potential in the trillion-RMB domestic chip
market.

Ingdan focuses primarily on the R&D and sales of its own branded
AloT intelligent hardware products, as well as the data services of its
AloT intelligent hardware products under “Ingdan Cloud”. Ingdan
customizes the complete application solutions and products of AloT
intelligent hardware for customers, and offers a series of products
such as the Harmony Intelligent Battery, and Intelligent Panel and
Intelligent Communications modules. Meanwhile, Ingdan Cloud
collects, manages, and analyses data on AloT products, and forming
a circular model of “AloT Products — Data — Analysis” to further
support its AloT data empowerment business.

PHEIRE 2022 BEAIF 7
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5G and Al technologies helped accelerate the intelligent
transformation of many industries. The continuous widening of
application scenarios has made AloT one of the top fields in global
technology development. At the same time, AloT has come to rely on
different technology integrations of iPaaS to achieve intelligent
transformation. iPaaS platform services make the design and
application of AloT intelligent hardware products more automated,
and cross-application data sharing more convenient. According to
Verified Market Research Report, the iPaaS market is expected to
reach upwards of US$23.7 billion in 2028, representing a CAGR of
37.2% from 2021 to 2028. In order to further expand the iPaaS
market, Ingdan launched its own iPaaS platform to provide iPaaS
services such as technology integration solutions and marketing
solutions to technology suppliers along the AloT Chips-Devices-Cloud
industry chain, deepening its engagement with its five main AloT
verticals: V2X, Smart Home, Robotics, Smart Manufacturing, and
Smart Medical.

In addition to designing and selling AloT intelligent hardware products,
Ingdan’s iPaaS platform collects, manages, and analyses data on
various intelligent hardware through Ingdan Cloud. In the era of “Big
data”, global data forecasts are gradually increasing and it is expected
that global data volume will reach 175ZB in 2025, the same as the
total data available for the ten years from 2010 to 2020. Ingdan will
continue to grow its AloT Chips-Devices-Cloud ecosystem and we
plan to develop Ingdan Cloud’s AloT intelligent hardware product
data service, building an AloT data cloud company that will achieve
long-term growth in the Group’s business.

In the era of the Internet of Everything, information technology and
industries are constantly innovating. The OpenHarmony open source
technology platform has become an industry ecology and standards
to promote information security and the independent and controllable
core technology industries in China. The OpenHarmony ecosystem
has begun to take shape, with approximately 63 million downloads
worldwide, it has become an open source force that cannot be
ignored in the field of global smart terminal operating systems. The
Group actively participates building the OpenHarmony’s industrial
ecosystem and the deployment of new OpenHarmony businesses.
During the Reporting Period, the Group reached a strategic
cooperation with Chinasoft International, actively implanted
OpenHarmony into a wide range of AloT products with ten billion-
dollar market opportunities, and will integrate and launch the
“OpenHarmony +” solution suite to empower Smart Finance, Smart
Cities, and Smart Manufacturing, New energy, V2X and other
industries, and further standardize smart hardware and technology
applications across various industries. Both parties planned to
complete the joint development of OpenHarmony in 2022, and begin
to provide services in Suzhou, Yancheng, Tianjin and other cities.
Ingdan will be active in introducing OpenHarmony open-source
technology to its iPaaS services, to integrate various intelligent
hardware products to achieve standardized upgrades.
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Future prospects

The Group’s goal is to become the world’s leading technology
integration service platform for the AloT smart hardware industry, and
serves the “Chips-Devices-Cloud” ecosystem along the AloT
industrial chain, covering the smart fields of various industries. The
Group strives to serve China’s growing AloT market. We intend to
pursue the following growth strategies to achieve our goal:

l. Capturing opportunities from 5G technologies

The 5G industry is set to grow rapidly in the coming years, and
demand for IC and modules from the industry’s upstream and
downstream is expected to increase. Our Comtech plans to
penetrate the entire 5G industry chain and accommodate the
strong market demand created by new 5G infrastructure and
device production in the future. Combining its own advantages,
Comtech focuses on the application section of the whole chip
industry chain to capture the opportunities of 5G and the
Internet of Everything development trajectory. In the post-
epidemic era, society’s dependence on and demand for the
Internet is expected to evolve into a long-term trend. More
industries use the Internet to pursue more precise, efficient and
stable operation models, and to further promote the
development of digitalization and intelligentization. The
combination of 5G and emerging technologies will further
promote the faster penetration of 5G applications into all walks
of life, which will bring new opportunities to the entire
technology industry.

China Academy of Information and Communications
Technology released the “White Paper on China’s 5G
Development and Economic and Social Impact (2022)”, and
reported that the development of the digital economy is
accelerating, and China ranks second in the world in 2021 with
an estimated total market of US$7.1 trillion, including over 1.8
million 5G base stations and approximately 455 million 5G
users. PricewaterhouseCoopers also predicts that the total
impact of 5G on China’s economy will reach US$220 billion in
2028, and the high-speed process of 5G in the future will
further multiply the impact of digital technology on economic
development. With the development and maturity of 5G
technology, the future will enter the era of efficient cloud
applications and the Internet of Everything led by Al. Equipment
upgrades will drive the demand for IC and AloT chip solutions.
The Group will provide enterprises with chips and related chip
solutions through Comtech’s chip industry service platform,
while using big data resources and Al technology to design the
most comprehensive chip application solutions to capture the
business opportunities of domestic 5G transformation.

REIIRE 2022 WEAIE 9
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Enhanced revenue streams from Ingdan

The Group intends to further strengthen Ingdan’s revenue
streams by developing the business into an important iPaaS
technology integration platform service provider in the AloT era,
and technology provider serving the AloT “chip-device-cloud”
industry chain, while focusing on five AloT smart hardware
fields: smart cars, smart homes, robotics, smart manufacturing
and smart medtech. As an enterprise service platform, the
Group acquires a large number of customers, their purchasing
demands and data on the online platforms, and provides
powerful data analysis tools to provide enterprise services
offline. Ingdan provides technical integration support from
modules, terminals to the cloud, delivering tailor-made AloT
smart hardware solutions and products for various emerging
industries. As Ingdan’s R&D projects becoming more
sophisticated, our proprietary products will contribute even
more momentum to the Group’s performance. We plan to
further enhance the Group’s performance through value-added
services, including but not limited to the provision of corporate
and technology services, as well as investment services such
as incubation programs.

Developing an ecosystem for the electronics
manufacturing value chain

The Group plans to develop an open, collaborative, and
prosperous electronic manufacturing industry ecosystem that
will benefit the business operations of our customers and
suppliers. We believe this will also drive our own long-term
business growth. We intend to broaden our platforms’ value-
added services by extending into related businesses that serve
the electronics manufacturing value chain, such as supply chain
financing, insurance, and cloud computing services.
Additionally, the Group plans to monetize the vast amount of
data we collect from our customers and suppliers, and offer
data driven services, which will include marketing and
advertising planning, merchandising, product customization,
fulfillment management, and third party data services. We
believe these complementary services will become natural
extensions of the Group’s service mix, and will help attract and
retain customers.
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Further enhance customer loyalty and increase
purchases per customer

The Group plans to continue to enhance its customer loyalty
and generate more sales from existing customers. We intend to
leverage our advanced market analytics tools to make our
online and offline platforms more efficient and useful to our
customers. By continuously collecting and analyzing our
customers’ and suppliers’ data, the Group will gain a better
understanding of their needs, and can deliver customized
products according to market trends.

We will also continue to enhance customized content on our
platforms and develop new tools for customers based on their
business needs. We plan to continue to develop new
complementary services aiming to offer a complete range of
products and solutions, as well as to expand our investment in
customer services to further strengthen the effectiveness of our
platforms, order fulflment and delivery capabilities in order to
enhance our service reliability and shorten our customer
response time. We plan to increase the repeat purchase rates
of newly acquired customers, and we will continue to provide
the key procurement personnel of our new customers with
powerful online tools, enterprise resource planning, and other
complementary services. These services will enable us to
maintain constant interactive communications with key
personnel, which in turn will allow us to better understand
customers’ demands and their product development.
Accordingly, we will be able to create customized marketing
plans targeting new customers, while cross-selling other
products.

Pursuing strategic partnerships and acquisition
opportunities

In addition to growing our business through internal initiatives,
we continue to look across different segments to enhance our
business operations through strategic partnerships and
acquisitions. Such partnerships will help us expand our user
and revenue base, widen our geographic coverage, enhance
our product and service offerings, improve our technology
infrastructure, as well as strengthen our talent pool and
business advantages. The Group also plans to leverage our
market position and business model to seek attractive cross-
selling, crossmarketing, and licensing opportunities to enhance
the sales ability and seize the market opportunities brought by
5G technology.
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of 2022 and the first half of 2021:

First half of 2022 compared to first half of 2021

The following table sets forth the comparative figures for the first half

RBER
Unaudited

BZT5 B8IENEAR
Six months ended

2022 20214

6A30H 6 H30H

June 30, June 30,

2022 2021

(AR BEER) O AER )

(RMB in millions) | {(ZIV/=RaNaglllie1s)

WA Revenue 4,702.4 3,927.3
iHE KA Cost of sales (4,278.0) (3,582.7)
EF Gross profit 424.4 344.6
H A YA Other income 73.7 4.8
HERDHEEY Selling and distribution expenses (96.3) (31.8)
W2 X R&D expenses (92.6) (61.0)
TR REAMEERT Administrative and other operating expenses (85.2) (84.2)
R Profit from operations 224.0 172.4
B 75 B AR Finance costs (29.4) (23.2)

BIEHEBL ATMUZ  Gain on deemed disposal of associates - 227
B E KB A A AU 2s Gain on disposal of subsidiaries 48.9 4.3
RN} Share of results of associates 1.4 5.4
B& B3 A% F Profit before tax 244.9 191.0
FRrEmms Income tax expenses (33.0) (18.6)
HI 3 Profit for the period 211.9 172.4
LR EAEBRER Profit for the period attributable to:

RAR¥ER A Owners of the Company 131.7 110.5
FE5 A b 2 Non-controlling interests 80.2 61.9
HRER Profit for the period 211.9 172.4
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Overview

For the Reporting Period, profit of the Group increased and
amounted to approximately RMB211.9 million, representing an
increase of approximately RMB39.5 million as compared with
approximately RMB172.4 million for the corresponding period
of 2021. Profit attributable to owners of the Company amounted
to approximately RMB131.7 million, representing an increase of
approximately RMB21.2 million compared with approximately
RMB110.5 million for the corresponding period of 2021.

Revenue

For the Reporting Period, revenue of the Group amounted to
approximately RMB4,702.4 million, representing an increase of
approximately RMB775.1 million or approximately 19.7% as
compared with approximately RMB3,927.3 million for the
corresponding period of 2021. The increase was primarily due
to the continuously boosted demand for chips under the
accelerated development of industrial digitization and domestic
5G construction, benefiting from the expansion of the industrial
chip market, especially driven by the surge in demand for power
battery chips, which enabled the Group’s revenue benefit from
significant growth and support during the first half of 2022.

Cost of Sales

Cost of sales for the Reporting Period was approximately
RMB4,278.0 million, representing an increase of approximately
19.4% from approximately RMB3,582.7 million for the six
months ended June 30, 2021. The increase was due to an
increase in revenue described under the paragraph headed
“Revenue”.

Gross Profit

Gross profit for the Reporting Period was approximately
RMB424.4 million, representing an increase of approximately
23.2% from approximately RMB344.6 million for the six months
ended June 30, 2021. The increase was primarily driven by the
results of revenue and cost of sales for the reasons described
under the paragraph headed “Revenue”. The increase in gross
margin from 8.8% for the six months ended June 30, 2021 to
9.0% for the corresponding period of 2022 was contributed by
change in sales mix in which sales of proprietary products in
Ingdan, and revenue from development of customized technical
solutions for V2X and 5G applications, etc. had a relatively
higher gross profit margin than those of IC components.
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Other Income

For the Reporting Period, other income of the Group amounted
to approximately RMB73.7 million, representing an increase of
approximately RMB68.9 million or approximately 1,435.4% as
compared with approximately RMB4.8 million for the
corresponding period of 2021. This was primarily due to net
exchange gain of approximately RMB70.1 million recorded for
the six months ended June 30, 2022 as compared to nil
recorded in the corresponding period of 2021.

Selling and Distribution Expenses

Selling and distribution expenses of the Group for the Reporting
Period amounted to approximately RMB96.3 million,
representing an increase of approximately RMB64.5 million or
approximately 202.8% from approximately RMB31.8 million
over the corresponding period of 2021. The increase was
primarily due to loss allowance on trade receivables of
approximately RMB37.1 million recorded for the first half of
2022 as compared to approximately RMB7.8 million recorded
in the corresponding period of 2021. The increase was also
contributed by an increase in selling related costs such as
marketing and promotion campaigns for new customer
acquisition, and logistics and warehousing costs as a result of
the increase in product quantities of sales.

R&D Expenses

For the Reporting Period, R&D expenses of the Group
amounted to approximately RMB92.6 million, representing an
increase of approximately RMB31.6 million or approximately
51.8% from approximately RMB61.0 million over the
corresponding period of 2021. This was primarily due to more
expenses spent on the R&D of IC chip distribution and
application design, AloT products and technologies as well as
customized technical solutions for proprietary products such as
V2X and 5G applications.
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10.

Administrative and Other Operating Expenses

Administrative and other operating expenses for the Reporting
Period were approximately RMB85.2 million, representing an
increase of approximately RMB1.0 million or approximately 1.2%
from approximately RMB84.2 million over the corresponding
period of 2021.

Income Tax Expenses

Our income tax expenses increased by approximately RMB14.4
million or 77.4% from approximately RMB18.6 million for the six
months ended June 30, 2021 to approximately RMB33.0
million for the Reporting Period, primarily due to an increase in
profit from operations as a result of the increased revenue and
gross profit. The effective tax rate for the six months ended
June 30, 2022 was 13.5%, as compared to 9.7% for the six
months ended June 30, 2021. The increase in effective tax rate
was mainly due to increased ratio of profits contributed by both
Hong Kong and PRC subsidiaries to profits contributed by PRC
subsidiaries with tax exemptions. The profits tax rate in Hong
Kong is 16.5% while the income tax rate in the PRC is 25%.

Profit Attributable to Owners of the Company for
the Reporting Period

For the Reporting Period, profit attributable to owners of the
Company amounted to approximately RMB131.7 million,
representing an increase of approximately RMB21.2 million or
approximately 19.2% as compared with approximately
RMB110.5 million for the corresponding period of 2021. The
increase was primarily due to an increase in profit from
operations as a result of increased revenue and gross profit.
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Liquidity and Source of Funding

As at June 30, 2022, the current assets of the Group amounted
to approximately RMB5,021.3 million, which mainly comprised
cash and bank balances (including short-term bank deposits
and pledged bank deposits), inventories, loan receivables and
trade and other receivables, in the amount of approximately
RMB988.6 million, RMB2,316.6 million, RMB273.2 million and
RMB1,442.8 million, respectively. Current liabilities of the Group
amounted to approximately RMB2,396.5 million, of which
approximately RMB811.0 million was bank loans and
approximately RMB1,279.1 million was trade and other
payables. As at June 30, 2022, the current ratio (the current
assets to current liabilities ratio) of the Group was 2.10
representing an increase of 4.5% as compared with 2.01 as at
December 31, 2021. The change in the current ratio was
primarily due to a decrease in trade and other payables and an
increase in inventories, offset by a decrease in trade and other
receivables.

Pursuant to the subscription agreements entered into on
September 10, 2020, September 25, 2020 and October 16,
2020 and June 29, 2021 (together, the “Subscriptions”), a
redemption right is granted by the Group to each investor. The
redemption right constituted a contract that contains an
obligation for the Group to repurchase the equity instruments of
the subsidiaries of the Group and gives rise to a redemption
financial liability recognised at the present value of the
redemption price, being RMB551.5 million, and subsequently
measured at amortised cost. Further details of the Subscriptions
are set out in the announcements of the Company dated
September 10, 2020, September 25, 2020, October 16, 2020
and June 29, 2021.

The Group does not have other debt financing obligations as at
June 30, 2022 or the date of this interim report and does not
have any breaches of financial covenants.

Capital Expenditure

For the Reporting Period, the capital expenditure of the Group
amounted to approximately RMB1.6 million, representing a
decrease of approximately RMB136.1 million or approximately
98.8% compared with approximately RMB137.7 million for the
corresponding period in 2021. The decrease in capital
expenditure was primarily due to a decrease in purchases of
intangible assets for R&D of proprietary products.
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14.

15.

Net Gearing Ratio

As of June 30, 2022, the net gearing ratio of the Group, which
was calculated by dividing net debt (total bank loans, lease
liabilities and other financial liabilities minus cash and cash
equivalents and pledged deposits) by the sum of net debt and
total equity was approximately 8.5% as compared with 9.2% as
at December 31, 2021. The decrease was primarily due to an
increase in cash and cash equivalents, offset in part by an
increase in bank loans, as a result of the increased scale in
operations.

Significant Investments

The Group did not make or hold any material investments
(including any investment in an investee company with a value
of 5 per cent or more of the Company’s total assets as at June
30, 2022) for the Reporting Period.

Material Acquisitions and Disposals

On March 31, 2022, Ingdan Group, Inc. ((EEEEBRAT) (@
directly wholly-owned subsidiary of the Company formerly
known as Cogobuy Group, Inc. (REESINEBRABRE A R]), the
“Seller”) entered into a shares purchase agreement with Liwan
Group Limited (hE£EHFRRAF) (the “Purchaser’) under
which the Seller agreed to sell the Sale Shares, representing
70% of the entire issued shares of Comlink Holdings Limited (the
“Target Company”), to the Purchaser for an aggregate
consideration of US$4.0 million (the “Shares Purchase
Agreement”). The Target Company is principally engaged in
the development of AloT solutions. Upon Completion of the
transaction, the Group will no longer have any interest in the
Target Company and the Target Company will cease to be
accounted as a subsidiary of the Group.

Further details of the Shares Purchase Agreement are set out in
the announcement of the Company dated April 1, 2022.

Save as disclosed, the Group did not have any material
acquisitions and disposals during the Reporting Period.
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Future plans for material investments and capital
assets

Shenzhen Comtech has submitted its listing application to the
Shenzhen Stock Exchange for the Proposed A Share Listing on
the ChiNext Board of the Shenzhen Stock Exchange on June
28, 2022 and was notified by the Shenzhen Stock Exchange on
June 30, 2022 that the application for the Proposed A Share
Listing was acknowledged.

As of the date of this interim report, the Proposed Spin-off and
the Proposed A Share Listing are subject to, among other
things, the approval from the Shenzhen Stock Exchange and
the completion of issuance registration procedures with the
China Securities Regulatory Commission.

Meanwhile, the announcement of “Updates on the Proposed
Spin-off and Separate A-share Listing of Shenzhen Comtech”
was disclosed by the Company on the Stock Exchange’s
website on June 30, 2022. Further details of the Proposed
Spin-off and Separate Listing of Shenzhen Comtech can be
referred to the announcements of the Company dated
September 30, 2021, and December 7, 2021, and the circular
of the Company dated March 9, 2022 in relation to the
Proposed Spin-off and the Proposed A-Share Listing of
Shenzhen Comtech on a stock exchange in the PRC.

Pledge of Assets

Except for the pledged bank deposits of approximately
RMB332.5 million and approximately RMB382.0 million as at
June 30, 2022 and December 31, 2021, respectively, the
Group did not pledge any assets for the Reporting Period. The
pledged bank deposits were placed as security for credit
facilities granted by several banks in Hong Kong and PRC.

Contingent Liabilities

Neither the Group nor the Company had any significant
contingent liabilities as at June 30, 2022.
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19. Foreign Exchange Exposure

Foreign currency transactions during the Reporting Period are
translated at the foreign exchange rates ruling at the transaction
dates. Monetary assets and liabilities denominated in foreign
currencies are translated at the foreign exchange rates ruling at
the end of the Reporting Period. Exchange gains and losses are
recognized in profit or loss.

Non-monetary assets and liabilities that are measured in terms
of historical cost in a foreign currency are translated using the
foreign exchange rates ruling at the transaction dates. Non-
monetary assets and liabilities denominated in foreign
currencies that are stated at fair value are translated using the
foreign exchange rates ruling at the dates the fair value was
determined.

The results of operations with functional currency other than
Renminbi (“RMB”) are translated into RMB at the exchange
rates approximating the foreign exchange rates ruling at the
dates of transactions. Condensed consolidated statement of
financial position items are translated into RMB at the closing
foreign exchange rates at the end of the Reporting Period. The
resulting exchange differences are recognized in other
comprehensive income and accumulated separately in equity in
the exchange reserve.

On disposal of an operation with functional currency other than
RMB, the cumulative amount of the exchange differences
relating to that operation with functional currency other than
RMB is reclassified from equity to profit or loss when the profit
or loss on disposal is recognized.

During the Reporting Period, the Group did not use any
derivative financial instruments to hedge against the volatility
associated with foreign currency transactions and other financial
assets and liabilities arising in the ordinary course of business.
The Group’s management monitors foreign exchange exposure
closely and will consider hedging significant foreign currency
exposure should the need arise.
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20. Events after the Reporting Period

As stated in the announcement of the Company dated July 15,
2022, the Company has completed its registration of change of
name in Hong Kong and change of stock short name and
company logo. The Certificate of Registration of Alteration of
Name of Registered Non-Hong Kong Company was issued by
the Registrar of Companies in Hong Kong on July 6, 2022
confirming the registration of the English name of the Company
has been changed from “Cogobuy Group RHE&SHERE” to
“Ingdan, Inc. i A% in Hong Kong, and the dual foreign
name in Chinese of the Company has been changed from “#}
BNIER to “BZEAIFT” under Part 16 of the Companies
Ordinance (Chapter 622 of the Laws of Hong Kong).

The Chinese stock short name for trading in the shares of the
Company on the Stock Exchange has been changed from “F}
B to “hEZE AIFT and the English short name for trading in
the shares of the Company on the Stock Exchange has been
changed from “COGOBUY” to “INGDAN” with effect from 9:00
a.m. on July 21, 2022. The stock code of the Company remains
unchanged as “400”.

The logo of the Company has been changed to reflect the
change of company name.

Further, the website of the Company has been changed from
“www.cogobuygroup.com” to “www.ingdangroup.com” with
effect from June 16, 2022.

For further details of the change of company name, stock short
names, logo and company website, please refer to the
Company’s announcements on June 16, 2022 and July 15,
2022.
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Name of Director

Nature of interest

Other Information

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION

As at June 30, 2022, the interests and short positions of the Directors
and the chief executives of the Company in the Shares, underlying
Shares or debentures of the Company or its associated corporations
(within the meaning of Part XV of the SFO) which were (i) required to
be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short
positions which the Directors or chief executives have taken or
deemed to have taken under such provisions of the SFO); (ii) required,
pursuant to section 352 of the SFO, to be recorded in the register
maintained by the Company referred to therein; (i) required, pursuant
to the Model Code contained in the Listing Rules, to be notified to the
Company and the Stock Exchange; or (iv) disclosed according to the
knowledge of the Directors were as follows:
(i) Interests in the Shares of the Company
ROBAEY MARER DL
Approximate
percentage of
shareholding®

Number of
Shares"

BRESE REEERER? 650,200,000 46.30%
Mr. Kang Interest of controlled corporation®

BR % & ExnlEBA 1,800,000 0.13%
Mr. Kang Beneficial owner

tH %k A& EnEEA 1,800,000 0.13%
Mr. Wu Beneficial owner

Eilfegan EnEEA 600,000 0.04%
Ms. Guo Beneficial owner

B & Notes:

) AEROCHOUFR(EERESFRIEHRIE
XVER) #5 A ©

© FE 4t 4 ¥ A Envision Global ¥ 100% 1 25 M
Envision Global BI # A 1L F A& 5 - B It » BR& £
W48 B HA Envision Globali B 2 It SR D R R
M o

©)] BAOLEHEERAS EFTUHEEANBERAAM
BE A H A 0 JhiE2022F 6 A30H 2 #1717 B
B (W& RAGRBEZREIRMEMETE T MU
BITZRM)EFE -

(1) All the Shares are held in long position (as defined under Part XV of the
SFO).

2) Mr. Kang owns 100% of Envision Global, which in turn owns these
Shares. Mr. Kang is therefore deemed to be interested in these Shares
held by Envision Global.

Q) The percentage is for illustrative purpose only, subject to rounding error,
and is calculated based on the number of Shares in issue as at June 30,
2022 (without taking into account the Shares to be issued pursuant to the
RSU Scheme).
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(i) M= HRPE R EXVE FrisE
7 R AE B 5 B iz B 5

#ERAE ROIEXVE A

EEnsg FRAEBEENER

Name of associated corporation of
the Company within the meaning of
Part XV of the SFO

Name of Director

REE Envision Global®
Mr. Kang Envision Global®
B 5

(1) FTERMDENTAR(EERESF LBEEHE
XVED) 75 54 °

@) [E %t 4 E % % A Envision Global /) 100% ## 25 ©

B ESCPTHRER & O - 20226 A30R © R E
MEERARAERTRABMA HEESR
HARARBITHRABRAR A K E AR EE
(BEEREHMBEGEOIEXVE) 2K - 18
B EREETRERAEEMNORERE S LPE K
{FIEEXVER A B A AN N B R B P 2 s SOR B
(BRBREBEESFLRBEGIABEXESTHE
FREREEZRDIARR)  RMRBEFH K
HE GO EIB2F AL AZIEAENELMZ
B SOR A - K()RBEFETRIDBAAR A
NP 2 RS BIK R
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(i) Interests in any associated corporation of the
Company within the meaning of Part XV of the
SFO

BEME BERENESHE HOREASK
Approximate
percentage of

shareholding

Number of

Nature of interest securities interested

EnEBA 18 i 2 100%
Beneficial owner 1 share
Notes:
(1) All the shares are held in long position (as defined under Part XV of the
SFO).

2) Mr. Kang directly owns 100% of Envision Global.

Save as disclosed above, as at June 30, 2022, so far as is known to
any Director or the chief executive of the Company, none of the
Directors or the chief executives of the Company had any interests or
short positions in the Shares, underlying Shares or debentures of the
Company or its associated corporations (within the meaning of Part
XV of the SFO) which were (i) required to be notified to the Company
and the Stock Exchange pursuant to Part XV of the SFO (including
the interests and short positions which the Director is taken or
deemed to have under such provisions of the SFO); or (i) required,
pursuant to section 352 of the SFO, to be recorded in the register
referred to therein; or (iii) otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.
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Other Information (Continued)

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY

As at June 30, 2022, so far as the Directors are aware, the following
substantial shareholders had interests or short positions in the Shares
or underlying Shares of the Company as recorded in the register
required to be kept by the Company pursuant to section 336 of Part
XV of the SFO:

ROBE" HBOREF DL

Approximate

percentage of
shareholding®

Number of
Shares"

Envision Global EnEAA 650,200,000 46.30%
Envision Global Beneficial owner

R AP 5 E A 650,200,000 46.30%
Mr. Kang® Interest of a controlled corporation

R E EmEA A 1,800,000 0.13%
Mr. Kang Beneficial owner

Total Dynamic EmEA A 182,888,000 13.02%
Total Dynamic Beneficial owner

ok 2 1 © R A E s 182,888,000 13.02%
Ms. Yao® Interest of a controlled corporation

Bt 5 Notes:

(1)

B E XTI EE & SN

FEBRMHAUNTE(EEREHFRBAEEHFEXVE)
B -

BE %t 4 7 Envision Global #100% # #5 + ifl Envision
Global Al #E A WL E MM Bt BAEWE AR
Envision Global 5 5 2 it E i {7 = # 5 # 2s ©

# Z + % 7B Total Dynamic #)100% # 25 - 1 Total
Dynamic Bl E B L E M5 - Bt L TR AR
Total Dynamic 8 2 it SR H & HH #x ©

DHEHBERR BFUEANBRILAMES L

)\ Thi%202266 AB0R B HTRME B (X ET R
BIRE SR EIRGD BT T AT ZRG)TE -

MR2022F6 830H * E=

I B JE (AR A £ 5 AV E AR R B AR 47 3k 4 R A

M EEDRAREE %&Hﬁ
ARENELMA

= {5 51| 25 336 1k

N
/\n

KB e

1) All the Shares are held in long position (as defined under Part XV of the SFO).

2 Mr. Kang owns 100% of Envision Global, which in turn owns these Shares.
Therefore, Mr. Kang is deemed to be interested in these Shares held by Envision
Global.

(©)] Ms. Yao owns 100% of Total Dynamic, which in turn owns these Shares.
Therefore, Ms. Yao is deemed to be interested in these Shares held by Total
Dynamic.

4) The percentage is for illustrative purpose only, subject to rounding error, and is
calculated based on the number of Shares in issue as at June 30, 2022 (without
taking into account the Shares to be issued pursuant to the RSU Scheme).

Save as disclosed above, as at June 30, 2022, the Directors have not
been notified by any person who had interests or short positions in
the Shares or underlying Shares of the Company as recorded in the
register required to be kept pursuant to Section 336 of the SFO.
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EMPLOYEE AND REMUNERATION POLICIES

As at June 30, 2022, the Group had 579 employees in total (June 30,
2021: 515 full-time employees), of which 13 employees work part-
time (2021: 15). The number of employees employed by the Group
varies from time to time depending on need. Employee remuneration
is determined in accordance with prevailing industry practice and
employees’ educational backgrounds, experiences and performance.
The remuneration policy and package of the Group’s employees are
periodically reviewed. Apart from pension funds, in-house training
programs, discretionary bonuses, medical insurance and mandatory
provident fund, share awards may be granted to employees
according to the assessment of individual performance.

Compensation of key executives of the Group is determined by the
Company’s remuneration committee which reviews and determines
executives’ compensation based on the Group’s performance and
the executives’ respective contributions to the Group.

The Company also has an RSU Scheme.

The total remuneration cost incurred by the Group for the six months
ended June 30, 2022 was approximately RMB63.1 million (2021:
RMB59.7 million).

RSU Scheme

The Company has adopted an RSU Scheme on March 1, 2014,
which was amended on December 21, 2014. The purpose of the
RSU Scheme is to reward the fidelity of the directors, executive
officers, senior management and employees of the Company and of
its subsidiaries (collectively, “Scheme Companies” and each, a “Scheme
Company”) and align their interests with those of the Shareholders.

The grant of the RSUs recognized the contribution of the Scheme
Companies’ directors, executive officers, senior management and
employees to the historical achievements of the Company. The
Company has the intention to continue exploring ways to incentivise,
retain and reward Scheme Companies’ directors, executive officers,
senior management and employees and may implement other RSU
schemes or other share-based remuneration schemes in the future.
The terms of the RSU Scheme are not subject to the provisions of
Chapter 17 of the Listing Rules as the RSU Scheme does not involve
the grant of options by the Company to subscribe for new Shares.
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Name of participants

s

Directors

e

Mr. Kang

tHEE

Mr. Wu

Hti &R A

Other grantees

BESHAZFNEBEEAD

Other grantees with a vesting
period of three years"

GEHR—FHEMARAR
Other grantees with a vesting
period of one year®

BESASFHEBEEAC

Other grantees with a vesting
period of three years®

BEHASENRBARZAY

Other grantees with a vesting
period of three years®

BEHA=FHEMARAC

Other grantees with a vesting
period of three years®

BENASFHEBEEAD

Other grantees with a vesting
period of three years®

BESASEMEMEEAD

Other grantees with a vesting
period of three years”

HEHAR=FHEMARA

Other grantees with a vesting
period of three years

Date of award

201463 A1H

March 1, 2014

201463 A1H

March 1, 2014

201463 A1H

March 1, 2014

20143 A1H
March 1, 2014

20157 A8H

July 8, 2015

201762 A1H

February 1, 2017

2018411 A23H

November 23,
2018

20199 A 3H

September 3,
2019

202047 A16H
July 16, 2020
2022F 4 A20H

April 20, 2022
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Other Information (Continued)

June 30, 2022 are set out below:

ERHZRE
IR 43 B8 4 HY
HER G #E
Number of
Shares
underlying the
RSUs granted

1,800,000

1,800,000

19,346,300

7,253,700

17,940,000

6,000,000

10,200,000

14,000,000

7,680,000

3,900,000

20225
6A30H
ERE

Vested as at

June 30, 2022

1,800,000

1,800,000

18,071,300

6,423,200

15,800,000

5,460,000

6,250,000

3,833,360

2,680,000

R2022F
6A30H
PN

Unvested as at
June 30, 2022

124,989

1,700,000

3,900,000

Details of the movement of the RSUs granted pursuant to the RSU
Scheme to the Directors and employees during the six months ended

BES

Vesting period

R2014 % « 2015 ] 20164
F4600,0008% & (FRZE 5 1)
600,000 Shares in each of 2014,
2015 and 2016
(in quarterly installments)
R2014 4 20154 K 20164
600,000 8K 1% (BEHH)
600,000 Shares in each of 2014,
2015 and 2016
(in quarterly installments)

R20144 + 20154 K 20165
FEEG=D2z—(REHH)
One-third of the entitlement in each
of 2014, 2015 and 2016
(in quarterly installments)
2014%12A31H
December 31, 2014

12F 58 (H2015F7 A8HRE
20187 A7H)

12 quarterly installments from
July 8, 2015 to July 7, 2018

12258 (H2017E2A1B 2
20201 A31H)

12 quarterly installments from
February 1, 2017 to January 31,
2020

12Z 5 5 (52018411 B 23 A 2
2202111 A22H)

12 quarterly installments from
November 23, 2018 to November
22,2021

12F 58 (H2019F9 A3 AR E
2022F9A20)

12 quarterly installments from
September 3, 2019 to September
2, 2022

12ZF 5B (H2020F7 A16E R E
202347 A 158)

12 quarterly installments from July
16, 2020 to July 15, 2023

125 H (202254 20 £ 5
20254 A198)

12 quarterly installments from April
20, 2022 to April 19, 2025
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M RE

7202246 A30H + 1,275,000 & £ B 57 B | B 15 8 iz
HAETEHBMNEREE R AR -

7202246 A 308 -+ 830,500 #2 ) 5% PR I A% {5 & {1
HAETHBMNESER AR -

202246 A30H © 2,140,000 {2 22 B 5 BR #I A% 15 B iz
HEIEHBMNERE RS R -

7202246 A 301 + 540,000 42 ) 52 PR I A% {5 & {1
HAETIHBMNESEE R RR -

7202246 A30H + 3,950,000 1E 2 &) % bR il A% (5 & i
HETEBMNESRBHHRIRM -

202246 A30H 10,041,651 1@ 42 B) 5 R #| fx 10 &
VUEABIHBMAESE R K-

7202246 A30H * 3,300,000 1E 52 &) 5 B il A (5 & i
EETEBMNESBHHRIRM -
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Notes:

As at June 30, 2022, 1,275,000 awarded RSUs lapsed prior to its vesting date as
a result of staff resignation.

As at June 30, 2022, 830,500 awarded RSUs lapsed prior to its vesting date as a
result of staff resignation.

As at June 30, 2022, 2,140,000 awarded RSUs lapsed prior to its vesting date as
a result of staff resignation.

As at June 30, 2022, 540,000 awarded RSUs lapsed prior to its vesting date as a
result of staff resignation.

As at June 30, 2022, 3,950,000 awarded RSUs lapsed prior to its vesting date as
a result of staff resignation.

As at June 30, 2022, 10,041,651 awarded RSUs lapsed prior to its vesting date
as a result of staff resignation.

As at June 30, 2022, 3,300,000 awarded RSUs lapsed prior to its vesting date as
a result of staff resignation.
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Other Information (Continued)

CORPORATE GOVERNANCE

The Company is committed to maintaining and promoting stringent
corporate governance. The principle of the Company’s corporate
governance is to promote effective internal control measures and to
enhance the transparency and accountability of the Board to all
shareholders. The Board is of the view that the Company has
complied with all the applicable code provisions set out in the
Corporate Governance Code (the “CG Code”) contained in Appendix
14 to the Listing Rules came into effect on January 1, 2022, save and
except for code provisions C.2.1 and D.1.2 of the CG Code as
explained below during the Reporting Period.

Code provision C.2.1 of the CG Code stipulates that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. The Company does not have a
separate chairman and chief executive officer and Mr. Kang currently
performs these two roles. The Board believes that vesting the roles of
both chairman and chief executive officer in the same person has the
benefit of ensuring consistent leadership within the Group and
enables more effective and efficient overall strategic planning for the
Group. The Board considers that the balance of power and authority
for the present arrangement will not be impaired and this structure will
enable the Company to make and implement decisions promptly and
effectively. The Board will continue to review and consider splitting
the roles of chairman of the Board and the chief executive officer of
the Company at a time when it is appropriate by taking into account
circumstances of the Group as a whole.

Pursuant to code provision D.1.2 of the CG Code, management
should provide all members of the board with monthly updates, giving
a balanced and understandable assessment of the issuer’s
performance, position, and prospects in sufficient details to enable
the board as a whole and each director to discharge their duties.
During the Reporting Period, although the management of the
Company did not provide a regular monthly update to the members
of the Board, the management has provided to the Board on quarterly
basis and when appropriate, the updated business information of the
Group to keep all Directors abreast of the performance, position and
prospects of the Group and to enable them to discharge their duties.

Further information concerning the corporate governance practices of
the Company will be set out in the corporate governance report in the
annual report of the Company for the year ending December 31,
2022.
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The requirements under the CG Code would apply to corporate
governance reports for financial year commencing on or after January
1, 2022. The Company will continue to regularly review and monitor
its corporate governance practices to ensure compliance with the
latest measures and standards set out in the CG Code, and to
maintain a high standard of corporate governance practices of the
Company.

DIRECTORS’ INTEREST IN A COMPETING
BUSINESS

During the Reporting Period, the Directors were not aware of any
business or interest of the Directors or any substantial shareholder (as
defined under the Listing Rules) of the Company and their respective
associates that had competed or might compete with the business of
the Group and any other conflicts of interests which any such person
had or might have with the Group.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules as its code of conduct for dealings in the
securities of the Company by the Directors. Having made specific
enquiry of all the Directors, all the Directors confirmed that they have
strictly complied with the Model Code for the Reporting Period.

The Board has also adopted the Model Code to regulate all dealings
by relevant employees who are likely to be in possession of
unpublished inside information of the Company in respect of
securities in the Company as referred to in code provision C.1.3 of
the CG Code. No incident of non-compliance with the Model Code
by the Company’s relevant employees has been noted throughout
the Reporting Period after making reasonable enquiry.
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Other Information (Continued)

REVIEW BY AUDIT COMMITTEE

The Company has established an audit committee (the “Audit
Committee”) with written terms of reference in accordance with the
Listing Rules. The primary duties of the Audit Committee are to review
and supervise the Company’s financial reporting process, risk
management and internal control systems of the Group, oversee the
audit process and perform other duties and responsibilities as
assigned by the Board. The Audit Committee comprises three
members, namely, Mr. Hao Chunyi, Charlie, Mr. Ye Xin and Dr. Ma
Qiyuan, all being independent non-executive Directors. Mr. Hao
Chunyi, Charlie is the chairman of the Audit Committee.

The unaudited interim results for the six months ended June 30, 2022
have been reviewed in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants, by the
Company’s auditor, SHINEWING (HK) CPA Limited.

The interim financial report of the Group for the Reporting Period is
unaudited but has been reviewed by the Audit Committee.

OTHER BOARD COMMITTEE

In addition to the Audit Committee, the Company has also established
a nomination committee and a remuneration committee.

CHANGES TO DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of Directors’ biographical details are set out below:

1. Ms. Ni Hong, Hope has resigned as a non-executive Director
with effect from June 10, 2022.

2. Ms. Guo Lihua has been appointed as an executive Director
with effect from June 10, 2022.

3. Mr. Wu Lun Cheung Allen has been appointed as a director of
Ingdan Group, Inc., a wholly-owned subsidiary of the
Company, with effect from June 10, 2022.
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4. HBEERECHEAEBENUNTRARZE
% 82022F6 A30H AR :

—  Silver Ray Group Limited :
- BBEEHMIRIKER AR -
B ENFIEREN  BARF021FFHMEH

HEALR  THEEMESERNEHERELT
#BIEA351BM)IEF AHE -

CHESBEEARAFTH LS

St jm@

B
S 3

REE2022F6 A30B L ARXAAR A RAE
B X FTA#I33.9B & T (RMFA) MERE
B8 115,107,000 i 5 - S BRI IR 15 B BE 18
Wi - EHERN Y RESTSET BEAREA
RERHRBAEB CHELRO ZFFBEOT

4. Mr. Wu Lun Cheung Allen has resigned as a director of following
companies of the Group with effect from June 30, 2022:

—  Silver Ray Group Limited; and

—  Cogobuy Worldwide Limited.
Save as mentioned above, there is no other change in the Directors’
information required to be disclosed under Rule 13.51B(1) of the

Listing Rules since the date of publication of the 2021 annual report
of the Company.

PURCHASE, SALE OR REDEMPTION OF
COMPANY’S LISTED SECURITIES

During the six months ended June 30, 2022, the Company
repurchased 15,107,000 shares on the Stock Exchange for an
aggregate consideration of approximately HKD33.9 million before
expenses. The repurchased shares were subsequently cancelled. The
repurchase was effected by the Board for the enhancement of
shareholder value in the long term. Details of the shares repurchased
are as follows:

SREGZEBENAE
Repurchase consideration
per Share
2EE 2 21 21t
BE A5 RHEAE BeEE RIEE® BRE
No. of Aggregate
shares Highest Lowest consideration
Month of repurchase repurchased price paid price paid paid
& TT BT BT
HKD HKD HKD
202241 A 3,418,000 2.45 2.29 8,151,320
January 2022
2022 4 A 2,627,000 2.15 1.96 5,368,580
April 2022
202245 A 5,805,000 2.42 2.15 13,099,030
May 2022
202246 A 3,257,000 2.35 2.15 7,312,730
June 2022
BET 15,107,000 33,931,660
Total

INGDAN, INC. Interim Report 2022
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Other Information (Continued)

Save as disclosed in this report, during the six months ended June
30, 2022, neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s securities listed on the Stock
Exchange.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended June 30, 2022. (2021: Nil)

LITIGATION

As of June 30, 2022, the Company was not involved in any material
litigation or arbitration. Nor were the Directors aware of any material
litigation or claims that were pending or threatened against the
Company.

UPDATE ON NON-COMPLIANCE MATTERS

Certain lease agreements we entered into with respective PRC
landlords had not been registered with the relevant government
authorities due to the non-cooperation of the relevant landlords.
Under relevant PRC laws and regulations, the relevant governmental
authority may ask the parties to a lease to register the lease within a
given period, and a fine ranging between RMB1,000 to RMB10,000
may be imposed on the parties to a lease for failing to rectify within
the given period. During the period between the Listing Date and
June 30, 2022, we had not been ordered by any authorities to
register the lease agreements within a given period. In addition, the
fine which may potentially be imposed as a result of the failure to
register the relevant leases would be immaterial.

Our PRC Legal Advisor is of the view that the above incident is not
material to our Group as a whole, and all the PRC governmental
authorities referred to are the competent authorities for the matters
mentioned.

Our Directors are of the view that this non-compliance incident will
not have a material operational or financial impact on us, given that
the potential maximum fine for failure to register lease agreements for
properties we leased would be immaterial.
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Other Information (Continued)
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The Company undertakes that it will rectify all non-compliances in a
timely manner and will update the progress of the rectification of the
non-compliance incidents in the Company’s subsequent interim and
annual reports.

PUBLICATION OF INTERIM REPORT

The interim report of the Company for Reporting Period containing all
the information required by the Listing Rules will be dispatched to the
Shareholders and made available for review on the websites of the
Stock Exchange (www.hkexnews.hk) and the Company (www.
ingdangroup.com) in due course.

For and on behalf of the Board

KANG Jingwei, Jeffrey

Chairman, Chief Executive Officer and Executive Director
Hong Kong

August 31, 2022
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SHINEWING (HK) CPA Limited
17/F., Windsor House, 311 Gloucester Road
Causeway Bay, Hong Kong

Interim Financial Information

EADH(ES) Bt DB FRARAT
EHIDY
ELITEBIRLEAELTE

TO THE BOARD OF DIRECTORS OF INGDAN, INC. (FORMERLY
KNOWN AS COGOBUY GROUP)
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of Ingdan Inc., (formerly known as Cogobuy Group) (the “Company”)
and its subsidiaries set out on pages 35 to 84, which comprise the
condensed consolidated statement of financial position as of 30 June
2022 and the related condensed consolidated statement of profit or
loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the six-month period then
ended, and other explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”). The directors of the Company are
responsible for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS 34. Our
responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this report.
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Report on Review of Condensed Consolidated
Interim Financial Information (Continued)
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed consolidated financial statements
are not prepared, in all material respects, in accordance with HKAS
34.

OTHER MATTER

The comparative condensed consolidated statement of profit or loss
and other comprehensive income, statement of changes in equity
and statement of cash flows for the six-month period ended 30 June
2021 and the relevant explanatory notes included in these condensed
consolidated financial statements have not been reviewed in
accordance with Hong Kong Standard on Review Engagements
2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Kwan Chi Fung

Practising Certificate Number: P06614

Hong Kong
31 August 2022



BHSEEEREMZEKER
Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

B ZE 202256 A30H IE7~ME A For the six months ended 30 June 2022

HZ6H30RHLL<@EA
Six months ended 30 June

20224 20214

2022 2021

Bt & AR® TR AR T T

Notes RMB’000 RMB’000

(RE&E %) (REER)

(Unaudited) (Unaudited)

WA Revenue 4 4,702,383 3,927,305

$HE R Cost of sales (4,278,003) (3,582,662)

EX Gross profit 424,380 344,643

E U A Other income 6 73,715 4,772

HERDHAX Selling and distribution expenses (96,311) (31,826)

255 2 R&D expenses (92,643) (61,043)
TR EME LR Administrative and other operating

expenses (85,232) (84,181)

B 75 B AX Finance costs 7 (29,352) (23,148)

BIEL S 2N AU Gain on deemed disposal of associates - 32,119

HE M E A R8s Gain on disposal of subsidiaries 23 48,913 4,275

JE(EEE & N A E4E Share of results of associates 1,411 5,388

B B3 A = Profit before tax 244,881 190,999

R A Income tax expenses 8 (33,000) (18,553)

BRI 35 A Profit for the period 9 211,881 172,446
PATR FEAR BA 3% F) Profit for the period attributable to:

iN/NICTE =N Owners of the Company 131,691 110,464

El i Non-controlling interests 80,190 61,982

211,881 172,446
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Condensed Consolidated Statement of Profit or Loss and

Other Comprehensive Income (Continued)
HZ=20226 4308 LE75E A For the six months ended 30 June 2022

BZ6H30H L<EA

Six months ended 30 June
2022 F 20214
2022 2021
Bt & AR® TR ARET T
Note RMB’000 RMB’000
(REE %) (REeER)
(Unaudited) (Unaudited)

MR E b 2 W (B %) Other comprehensive income (expense)
for the period

HE IS E#H 5 HEE5A  Items that will not be reclassified
EHA - subsequently to profit or loss:
SRR AL E B Exchange differences arising on
HEEREBMELN translation of financial statements from
5 ZER functional currency to presentation
currency 50,714 (44,799)
BAFEFAEME Net change in fair value of financial
A= EMEEN assets at fair value through other
NP EREFR comprehensive income (137,628) (79,551)
(86,914) (124,350)

Hi¢a[pt EX S FE 18754  Item that may be reclassified subsequently

IHH : to profit or loss:
BE G INE TS B SRR AT Exchange differences arising on
EERE R EE translation of financial statements of
foreign operations - (4,050)
- (4,050)
BN E M2 Other comprehensive expense for
the period (86,914) (128,400)
HA2HE KRS HATE Total comprehensive income for
the period 124,967 44,046
ITEMBRNEZEKE Total comprehensive income (expense) for
(A 4% the period attributable to:
KRBEE A Owners of the Company 35,649 (15,860)
FEVE AR 7 Non-controlling interests 89,318 59,906
124,967 44,046
BREF EARNINGS PER SHARE 11
HARANRE D) Basic (RMB) 0.095 0.079
#E(AR®EIIT) Diluted (RMB) 0.094 0.079
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Condensed Consolidated Statement of

Financial Position
N202246 A30H As at 30 June 2022

20224 #2021
6 A30H 12H31H
As at As at
30 June 31 December
2022 2021
AR T AR T
RMB’000 RMB’000
(RE&E*) (&)
(Unaudited) (Audited)
kRBEE Non-current assets
B N & Plant and equipment 8,015 7,748
FREEE Right-of-use assets 12 42,567 42,267
M EE Intangible assets 881,303 976,854
BES Goodwill 607,007 607,007
BAFEFAEMETRE Financial assets at fair value through
WHNESREE other comprehensive income 13 684,809 577,430
FEUWE K Loans receivables 14 269,608 269,239
REtZRRIMER Interests in associates 24,267 22855
2,517,576 2,503,400
REBEE Current assets
FE Inventories 2,316,572 2,227,666
2 S REWEIE - N EE Trade, bills and
N A FE MR IR other receivables 15 1,442,835 2,326,508
FEUWE = Loans receivables 14 273,209 205,842
DEFRITER Pledged bank deposits 332,500 382,013
RekBEEEEY Cash and cash equivalents 656,147 137,295
5,021,263 5,279,324
REBAE Current liabilities
B 5 N H b FE A 50E Trade and other payables 16 1,279,076 2,054,583
HEAaE Lease liabilities 12 17,627 17,076
EHEE Contract liabilities 249,754 106,365
TEN B F Income tax payables 39,005 47,092
RITER Bank loans 17 811,017 405,321
2,396,479 2,630,437
REBEEFHE Net current assets 2,624,784 2 648,887
BEERRDERS Total assets less current liabilities 5,142,360 5,152,287
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Condensed Consolidated Statement of

Financial Position (Continued)
1202296 /530H As at 30 June 2022

A 20225 7R 20214
6H30H 124318
As at As at
30 June 31 December
2022 2021
AR TR ARET T
RMB’000 RMB’000
(RE&E*) (FE&EZ)
(Unaudited) (Audited)

ERBEE Non-current liabilities
RIEFRIBAE Deferred tax liabilities 45,915 49,181
HthemaE Other financial liabilities 18 551,509 531,995
aHAaE Contract liabilities 2,821 2,821
HEAE Lease liabilities 12 26,154 26,143
626,399 610,140
BEFE Net assets 4,515,961 4,542,147

EXK#E Capital and reserves

fi% < Share capital 19 1 1
feé 178 Reserves 4,096,373 4,154,637
4,096,374 4,154,638
FERER Non-controlling interests 419,587 387,509
4,515,961 4,542 147
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Condensed Consolidated Statement of
Changes in Equity

B ZE 202256 A30H IE7~ME A For the six months ended 30 June 2022

ARGRE

Share Share
[E]
ARETT
RMB'000
(1)
(note 19)

Capital
reserve

premium
ARBTT
RMB'000

Ak
Shares held
forthe
Restricted
Share Unit
Scheme
(the “RSU
Scheme’)
AEBTT
RMB'000

Share-based
compensation
reserve

Other
resenve
AEBTT
RMB'000

ER&ME

Exchange
reserve
AEBTT
RMB'000

Statutory
reserves
ARETT
RMB'000

Fair value
reserve
i
RMB'000

Retained
profts
\RETR
RMB'000

Non-
controling
interests
ARETT
RMB'000

Total

ARBTL

RMB'000

RO E1B1E (B5H) AT Janvary 2021 auded) oA 1898 K39 649 @871 S99 13891 (136285 1876023 3940103 03483 4023586
BRidl Proft for the period - - - - - - - - S r0de4 1044 6B 172446
HREMZE(EX) K Other comprehensive (expense)
income for the period:
RARANHEY Exchange diferences arising on
AERZREN ranslation of financie
FEEMENZE statements of functionel
currency to presentafion
ourrency - - - - - - (42,723 - - - (2,723 (2,076) (44,799
BATEFALGZE  Netchange in fair value of financial
hEneREEY assefs atfair value through
AYERDEE other compreensive income - - - - - - - - (79,851) - (79,551) - (79,551)
BEENEREBRE  Exchange diferences arising on
FELHNELZE ransation of financie
statements of foreign
operlons - - - - - - e - - - e -
HBRRE(E)KEAE  Tota comprehensive (expense)
ncome for the period - - - - - - . - (981 10464 (1580 59906 4,04
FERBRLE Capital contribution fom
non-controling shareholder - - - - - - - - - - - 12,920 12,920
A-2REZTE Change of equty interest ina
MEH-BHELFS  subsidiary without loss of control
REZLEH(EEXE  upon capital contrioution from
g an investor - - - - (13415) - - - - - (13415) 13,415 -
HE-BHELRMES  Disposal of interestin a subsidiary
(i &k £ 41 without loss of control - - - - (2.602) - - - - - (2.602) 2602 -
HEHEAR Disposalof subsidiaries - - - - - - - - - - - 7391 7391)
AkERRESRNKSE  Dividends declared to non-controling
shareholders - - - - - - - - - - - (23,184 (23,184
BEZBHROEMLFE  Issue of shares under the RSU
LGl Scheme - - - (2952) - 2,95 - - - - - - -
RESEENRNTMAEG  Eouity-setied share-based
BERT compensation expense - - - 3,004 - - - - - - 3,904 - 3904
B0 E6830R At 30 June 2021
(kEER) (unaudted) 1 2115407 18,923 27441 (22,506) (45,764) 34,176 13,891 (215836) 1986487 3912220 341,751 4263971
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Condensed Consolidated Statement of
Changes in Equity (Continued)

B ZE 202256 A30H IE7~ME A For the six months ended 30 June 2022

RERH
ROEfHH
([ZRHBRR
HRBAER Bfvita))
Ra  BRfEE  EARE  OREEE  AGEE  SENRG  ENGE  EEBR QTEEE  REER Bt FERES @it
Shares held
for the
Restricted
Share Unit
Share-based Scheme Non-
Share Share Capital  compensation Other (the“RSU  Exchange  Statutory  Fairvalue Retained controlling
capital premium reserve reserve reserve Scheme”) reserve reserves reserve profits Total interests Total
ARBTR ARETR AR®TR AR®TR ARMTR  AR¥TR ARETR ARETR AR%TR ARETR AR¥TR ARETR ARETR
RMB'000  RMB'000  RMB'000 RMB'000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

(k1)
(note 21)
WNNEIR1R(EEH) A1 January 2022 (audited) 1 2,115,407 18,923 26,274 (22,506) (43,007) 22,653 13,891 (161,133) 2,184,225 4,154,638 387509 4,542,147
B Proft for he period = = = = = = = - G 1B 010 21181
HREMZE (XK Other comprehensive (expense)
income for the period: - - - - - =
SRRRANHEE Exchange differences arising on
BERRRER ranglation of financial
RELNELZE statements of functional
currency to presentafion
currency - - - - - - 41,586 - - - 41,586 9,128 50,714
RAFEFALHBZE  Netchange infair vaue of financial
hEfneREEY assefs atfair value through
ATEEDER other comprehensive income - - - = o o - - (962 - (16 - (ee)
BR2E (L) REEE  Totl comprehensive (expense)
income for the period - - - - - - 41,586 - (137,628) 131,691 35,649 89,318 124,967
HERBAA Disposal of subsidiaries - - - - = - o - - - - 13,765 13,765
WEAFRAEERES  Chengesin ownership inerests in
subsidlaries - - - - (87,678) - - - - - (87,678) (@7,07)  (134,785)
BEREENRAAERY Equty-settied share-based
RERX compensafion expenses - - - 1576 - - - = = o 1,576 - 1576
BEZRHROEGEZ Issue of shares under the RSU
fiL< Scheme - - - 1,261) - 1,261 - - -
BEREHESRG Repurchase and cancelation of
own shares - (31,709) - - - - - - - - (31,709) - (31,709)
HNNE6A0R At 30 June 2022
(REEH) (unaudited) 1 208369 18,923 26,589 (110,184 (41,836) 64,239 13,801 (208,761) 2315916 4,072,476 443485 4,515,961
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Condensed Consolidated Statement of

Cash Flows
HZ=2022%6 4308 LE75@ A For the six months ended 30 June 2022
HZ6H30RHLL<@EA
Six months ended 30 June
2022 F 20214
2022 2021
AR T AR T T
RMB’000 RMB’000
(RE&E %) (CREEEZ)
(Unaudited) (Unaudited)
rEEy OPERATING ACTIVITIES
KEmMB (AR Cash generated (used in) from operations 177,727 (4,450)
oA R Income tax paid (44,886) (9,159
RETHME(FTA)ELFEE  NET CASH GENERATED FROM (USED IN)
OPERATING ACTIVITIES 132,841 (13,609)
REED INVESTING ACTIVITIES
FRERBIEITER Placement of pledged bank deposits - (137,295)
Rk B P RITIF R Release of pledged bank deposits 49,513 —
BEEVEE Purchase of intangible assets - (135,981)
BEME LRKRE Purchase of plant and equipment (1,596) (1,703
HEKRBARMNIE AL FE  Net cash outflows from disposal of subsidiaries - (29)
KE—EEEARNRE Dividend received from an associate - 525
2 U F B Interest received 621 659
HERAFEFAERD Proceeds on disposal of financial assets at
TRUEEPTS A FVTPL - 25,210
WEHBATMNIRS R AJEE  Net cash inflows from acquisition of
subsidiaries - 43,222
REEHEBRITTR Withdrawal of pledged bank deposits = 142 531
EK B QR RS 3B Proceeds from disposal of subsidiaries 17,179 —
WK B A RSEINMEZME [ Consideration paid for acquisition of additional
{8 interest in subsidiaries (134,785) —
RETHFAREFHE NET CASH USED IN INVESTING
ACTIVITIES (69,068) (62,861)
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Condensed Consolidated Statement of

Cash Flows (Continued)
B ZE 202256 A30H IE7~ME A For the six months ended 30 June 2022

B Z6H30HLA<EA
Six months ended 30 June

2022 2021 4
2022 2021
ARETR ARETT
RMB’000 RMB’000
(RBRER) (REEEZ)
(Unaudited) (Unaudited)
MEEH FINANCING ACTIVITIES
MERITER New bank loans raised 1,067,197 392,416
—ZIWBEH —REMERQTTE Proceeds from capital contribution to a
Fr 1% 5K 3R subsidiary by an investor = 150,000
— Z IR BT B TS5 E  Proceeds from capital contribution by a non-
controlling shareholder - 12,920
B WIS T #6 BY Government grants received 1,784 2,191
ERR AR Interests paid (8,048) (2,858)
XNHEEAE Payment of lease liabilities (12,435) (8,246)
[ 3F 428 BB SRR A 9 BB Dividends paid to non-controlling shareholders - (13,452)
BERITER Repayment of bank loans (644,781) (342,369)
REITBRESRSFE NET CASH FROM FINANCING ACTIVITIES 403,717 190,602
ReRBRESESEYWHEMORL)  NET INCREASE (DECREASE) IN CASH
R AND CASH EQUIVALENTS 467,490 114,132
BUORERREEEY CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE PERIOD 137,295 403,700
PE RS EH) 2 & Effect of foreign exchange rates changes 51,362 (3,837)
MARESRASEEY CASH AND CASH EQUIVALENTS AT THE
NIRITEBR LR SR END OF THE PERIOD,
represented by bank balances and cash 656,147 513,995
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Notes to the Condensed Consolidated Interim Financial Information
A ZE2022%6 A30H 1E75AH For the six months ended 30 June 2022

GENERAL INFORMATION

Ingdan, Inc. (formerly known as “Cogobuy Group”) (the
“Company”) is a limited company incorporated on 1 February
2012 in the Cayman Islands under the Companies Law, (Chapter
22, Law 3 of 1961, as consolidated and revised) of the Cayman
Islands as an exempted company and its shares were listed on
the Main Board of the Stock Exchange on 18 July 2014.

The address of the registered office of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-
1111, Cayman Islands. The address of the principal place of
business of the Company is 11/F., Microsoft Comtech Tower,
No. 55 Gaoxin South 9th Road, Nanshan District, Shenzhen,
the PRC.

In the opinion of the directors of the Company, the immediate
holding company and the ultimate holding company of the
Company are Envision Global Investments Limited, which was
incorporated in the British Virgin Islands (the “BVI”).

The Group was principally engaged in (i) the sales of integrated
circuits (“IC”), other electronic components, Artificial Intelligence
and Internet of Things (“AloT”) products and proprietary and
semi-conductor products; (i) commission fees charged to third-
party merchants for using the e-commerce marketplaces
(“marketplace income”); (i) provision of software licensing
services; and (iv) the provision of supply chain financing services
(“IngFin Financing Services”).

The functional currency of the Company and its subsidiaries
(collectively referred to as the “Group”) incorporated in Hong
Kong is United States dollars (‘US$”) while the functional
currency of the subsidiaries established in the PRC are
Renminbi (“RMB”). The condensed consolidated interim
financial information are presented in RMB for the convenience
of users of the condensed consolidated interim financial
information as the central management of the Group was
located in the PRC.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
HZE202256 A30H 1E/NE B For the six months ended 30 June 2022
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BASIS OF PREPARATION

The condensed consolidated interim financial information of the
Group for the six months ended 30 June 2022 have been
prepared in accordance with Hong Kong Accounting Standard
(“HKAS”) 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”)
and with the applicable disclosure provisions of Appendix 16 to
the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) and.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated interim financial information have
been prepared on the historical cost basis except for financial
asset at FVTOCI, which are measured at fair value.

The accounting policies used in the condensed consolidated
interim financial information are consistent with those followed
in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2021 except as
described below.

In the current interim period, the Group has applied, for the first
time, the following amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the HKICPA which
are effective for the Group’s financial year beginning on 1
January 2022.

Amendment to HKFRS 16  Covid-19-Related Rent

FE165RHEET S KR 5 E Concessions beyond 30 June
Eoishonp R 2021
EARBEHREED B SERORM Amendments to HKFRS 3 Reference to Conceptual
FE3HRAEFT Framework

EEGAERE16 WER BWEMRE:

Amendments to HKAS 16 Property, plant and Equipment:

SREERT Z 5| T8 B E A AR A Proceeds before Intended Use
AT /9 58 & W A
BT ERNFEIT BERESH BT Amendments to HKAS 37 Onerous Contracts — Cost of
iAok ) B 4 B A Fulfiling a Contract
BB RREER FBEB KRS AR Amendments to HKFRS Annual Improvements to HKFRSs
H1& 5T 2018 4F & 2020 4F 2018-2020 cycle
A ER F S e

RARHBEAREEEMEHREER
METHASEERRBERNENMH
RERMA R RAERGA T HHBE
A EELEREARTE -
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The application of the amendments to HKFRSs in the current
interim period has had no material impact on the Group’s
financial performance and positions for the current and prior
periods and/or on the disclosures set out in these condensed
consolidated interim financial information.
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4. WA 4. REVENUE
WAHRGIC M E FITasF - AloTE m
REMEYERERNEERE ()F=7
FEWA (i) TR EEERFEA &
WM NERAEENFBWA - NEE
BEI AW A DTN

Revenue represents (i) the sales of IC, other electronic
components, AloT products and proprietary and semi-
conductor products; (i) marketplace income; (iii) service revenue
from software licensing; and (iv) interest income generated from
IngFin Financing Services. An analysis of the Group’s revenue
for the period is as follows:

B Z6H30HLA<EA
Six months ended 30 June

2022 20214
2022 2021
AR®B TR ARET T
RMB’000 RMB’000
(REEEZR) (REEEZ)
(Unaudited) (Unaudited)
BREBIGHEEL Revenue from contracts with customers,
BB EANNE LAY within the scope of HKFRS 15
LN
—IC - EMEFLEMH - AoT — Sales of IC, other electronic
EmkBMHEYrEREER components, AloT products and
Y 85 & 58 proprietary and semi-conductor
products 4,683,168 3,908,685
—E=ZFFaRA — Marketplace income - 5,220
— R ELE RB A — Service revenue from software
licensing 4,622 4,301
4,687,790 3,918,206
KB H b 2RR 8 A Revenue from other sources
— ka3l heREFEKA — Interest income from IngFin Financing
Services 14,593 9,099
4,702,383 3,927,305
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
HZE202256 A30H 1E/NE B For the six months ended 30 June 2022

4. WA @ 4. REVENUE (continued)

NTEWAREBMRTRBE D LEEHR Set out below is the disaggregation of the Group’s revenue
BEEAHWARNERRER : Ri)jtET from contracts with customers by (i) timing of recognition; and (i)
HE| DM DR geographical markets, arising from different reporting segments:

THE % i BEEB K et

Comtech Ingdan Total

ARBTRT AR¥TR AR%®TnrR

RMB’000 RMB’000 RMB’000

HZE2022%6 A30H For the six months ended
IERNEA (GR&EER%) 30 June 2022 (unaudited)

B RRBBA Revenue from goods and services:
—IC - EMhEFILE — Sales of IC, other electronic
- AoTERmEE components, AloT products and
MEFEEERD proprietary and semi-conductor
HER products 4,066,979 616,189 4,683,168
— R E IR — Service revenue from software
e A licensing - 4,622 4,622
4,066,979 620,811 4,687,790
W A HE R R Timing of revenue recognition:
— R — (AR E — At a point in time 4,066,979 616,189 4,683,168
—R—EEE — Overtime - 4,622 4,622
4,066,979 620,811 4,687,790
@ TS Geographical markets:
—HFHBEEEE) — The PRC (including Hong Kong) 4,066,979 620,811 4,687,790
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
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4. WA @) 4. REVENUE (continued)

BB & Al 8 =R faEt

Comtech Ingdan Total

ARBETT AR®BTRT ARBTRT
RMB’000 RMB’000 RMB’000

HZE2021%6 A30H For the six months ended
17N E A (REFEZ) 30 June 2021 (unaudited)

B EARBKA - Revenue from goods and services:
—IC EHhEF s — Sales of IC, other electronic
H - AloTEmMEE components, AloT products and
T ER R A A proprietary and semi-conductor
SHE R products 3,022,548 886,137 3,908,685
—EB=FFEKA — Marketplace income - 5,220 5,220
— R RERLIRTE  — Service revenue from software
N licensing - 4,301 4,301
3,022,548 895,658 3,918,206
WA TE R Timing of revenue recognition:
— R —{E B — At apoint in time 3,022,548 891,357 3,913,905
— R —EREHE — Overtime - 4,301 4,301
3,022,548 895,658 3,918,206
@S Geographical markets:
—FE(BEES) — The PRC (including Hong Kong) 3,022,548 788,427 3,810,975
—REE — Southeast Asia — 107,231 107,231
3,022,548 895,658 3,918,206
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
HZE202256 A30H 1E/NE B For the six months ended 30 June 2022

5. HEEHR 5. SEGMENT INFORMATION
MAQRRIRITER(ANEZEEEARRE Information reported to the executive directors of the Company,
([FEZERREBREUEERDEE X being the chief operating decision makers (the “CODM”), for the
SEERBAGHHEENERE TR }ET purpose of resource allocation and assessment of segment
EmREEE - AARHNHMITESD & performance focuses on types of goods or services provided.
BEEEMEREN=ZEABAEER - The executive directors of the Company have chosen to

organise the Group around differences in products and
services.
HEENALERTAEETR T EZLEER In a manner consistent with the way in which information is
REUEERPERRBTIHAR - reported internally to the Group’s CODM for the purposes of
AR ASEEHZARER Z2HD 0 resource allocation and performance assessment, the Group

has identified two reportable segments:

—RlEEi: EEIC EME FoEG — Comtech:  Sales of IC, other electronic components
—WBERE: (HEBWEFEEE R - — Ingdan: Sales of proprietary and semi-conductor
Slhek-F=HFaE products, IngFin Financing Services,
{"E R RS RE marketplace operation, software licensing and
i incubator business
TELBRASEMBRNR BN RE Operating segments in Comtech and Ingdan, as identified by
ERFELEsMBLEE  RARSER the CODM, are managed separately because each business
BRI RIMEEMNGZ R ZHRRE - required different expertise and marketing strategies.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

HZE2022%6 A30H 1E7~E A For the six months ended 30 June 2022

5. SEGMENT INFORMATION (continued)

Segment revenues and results

The following is an analysis of the Group’s revenue and results

REED - by reportable segments.
HZEZ2022%F6H30H 1L <1 A For the six months ended 30 June 2022
BB # iT BEER et
Comtech Ingdan Total
ARBTRT AR¥BTR AR%®TxR
RMB’000 RMB’000 RMB’000
(REER) (CREE®R) (REE®R)
(Unaudited) (Unaudited) (Unaudited)
A Revenue
—H M A — External revenue 4,066,979 635,404 4,702,383
— D ERE U A — Inter-segment revenue 25,809 16,110 41,919
7 B U A Segment revenue 4,092,788 651,514
Eag Eliminations (41,919)
EEHKA Group revenue 4,702,383
5 26 5% A Segment profit 216,486 67,353 283,839
KoM A Unallocated income 933
AOWMREHAX Unallocated corporate expenses (82,891)
R o B B 7 B AR Unallocated finance costs (7,324)
HEHMBRRAYEZ  Gainon disposal of subsidiaries 48,913
JEIEHEE NRIEE Share of results of associates 1,411
B 5 A i A Profit before tax 244,881
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5.

7 2B E R m)
2 EUWA K EE @)
HEZ2021%F6H30H L <@ A

SEGMENT INFORMATION (continued)

Segment revenues and results (Continued)

For the six months ended 30 June 2021

R} 3+ T TEE R BET
Comtech Ingdan Total
ARETT ARETRE ARBTx
RMB’000 RMB’000 RMB’000
(Rgsz) REER)  REER)
(Unaudited) (Unaudited) (Unaudited)
A Revenue

e IELL N — External revenue 3,022,548 904,757 3,927,305
— 53 B R A — Inter-segment revenue 233,108 15,446 248,554
2 EU A Segment revenue 3,255,656 920,203 4,175,859
4 8 Eliminations (248,554)
S8 A Group revenue 3,927,305
7 B85 Segment profit 190,904 37,393 228,297
ROMUBA Unallocated income 4,772
KOBARFAXL Unallocated corporate expenses (56,429)
R IR B 75 B AR Unallocated finance costs (23,148)

BIEHEB L AFIR  Gan on deemed disposal of
WA associates 32,119
iR ¥ Share of results of associates 5,388
R B B 4 Profit before tax 190,999

ERESHNETBRREEREEN S The accounting policies of the operating segments are the

.#BZ%*HH o 73 BB A 5 B & 23 & AT BR ER
R A YR BE T EMKA - R
TRREMBER  MBHRA  BIEH
EBE AN E  HEMBRR NS
REMBERREE - LLIAETREER
REBRENEDERERLRFIERRAE
B # 3 ©

DEEEERERMBKFRE -
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same with the Group’s accounting policies. Segment profit
represents the profit earned by each segment without allocation
of certain other income, central administrative and other
operating expenses, finance costs, gain on deemed disposal of
associates, gain on disposal of subsidiaries and share of results
of associates. This is the measure reported to the CODM for
the purpose of resource allocation and performance
assessment.

Inter-segment sales are charged at prevailing market rates.
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B ZE2022%6 A30H IE7~E A For the six months ended 30 June 2022

5. SEGMENT INFORMATION (continued)

THEERARE Segment assets and liabilities
UTAEREBIZAERZ A PHNEE The following is an analysis of the Group’s assets and liabilities
RBES: by reportable segments:
DEBPEE Segment assets
20224 2021 6
6 A30H 12H31H
At At
30 June 31 December
2022 2021
AR T ARET T
RMB’000 RMB’000
(REBEZR) (&%)
(Unaudited) (Audited)
(RS =Es ] Comtech 4,021,146 3,911,797
B E R Ingdan 3,216,538 3,712,921
DEEEBTE Total segment assets 7,237,684 7,624,718
N iR /NES L=k ] Interests in associates 24,167 22,855
NEIREMEE Corporate and other assets 276,988 135,151
BEE Total assets 7,538,839 7,782,724
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5. 7EER @ 5.

THEEREE@m
PEEE

SEGMENT INFORMATION (continued)

Segment assets and liabilities (Continued)

Segment liabilities

20225 A 2021 4

6H30H 12 A31H

At At

30 June 31 December

2022 2021

ARE TR ARETTT

RMB’000 RMB’000

(REEZR) (FE&EZ)

(Unaudited) (Audited)

B} i Bl Comtech 2,253,416 2,319,149
e B R Ingdan 57,953 304,677
NEBEES Total segment liabilities 2,311,369 2,623,826
NEINEMERE Corporate and other liabilities 711,509 616,751
BEEE Total liabilities 3,022,878 3,240,577

AEREDMRARDEDBERME :

- FAEEESEERKENE HEEH
REE ATHMEEFRE 2
RETER ARERBSEEY
BRoN R

- MBRBEIEEZLZNE HEET
HMEMNRE HEAGE EBMNAHA
B/ RTEX EHEBEAE K
BB HB BRI o

RNEE2022F6 30 |FHIRK - AEEE

AEABRERE - Bt LD HEHR
EREN  UFEAFENTIHRTA -
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For the purposes of monitoring segment performance and
allocating resources between segments:

—  All assets are allocated to operating segments, other than
right-of-use assets, certain other receivables, pledged
bank deposits and cash and cash equivalents; and

— Al liabilities are allocated to operating segments, other
than certain other payables, lease liabilities, income tax
payables, bank loans, other financial liabilities and
deferred tax liabilities.

During the period ended 30 June 2022, the Group re-organised
its internal reporting structure. Accordingly, the comparative
segment information has been re-presented to conform to
current year’s presentation.
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6. HMA 6. OTHER INCOME
HZ6HA30R LL~EA
For the six months ended
30 June
2022 F 20214
2022 2021
ARE TR ARETTT
RMB’000 RMB’000
(RE&E %) (REER)
(Unaudited) (Unaudited)
HRITF BWA Bank interest income 621 659
HERAFETAERD Gain on disposal of financial assets at
cREEMNKE FVTPL = 210
AT 48 Bh (B 51) Government grants (note) 1,784 2,191
b 5 2= Exchange gain 70,068 -
Hih Others 1,242 1,712
73,715 4,772
fisT : xS EEEPEMM FRITHE 2 AE Note: The amount represented government grants received from the PRC local
R RS MBE N2 RFmBE)  ERAREEF government authorities in respect of subsidising the Group’s R&D
AFMENRBEDIEHESERERZSHRNEM activities, which were immediately recognised as other income for the
A e period as the Group fulfilled all the relevant granting criteria.
7. BI#EA 7. FINANCE COSTS
HZ6H30R1L~@EA
For the six months ended
30 June
2022 F 20214
2022 2021
ARE TR AREFTT
RMB’000 RMB’000
(REEZR) (REER)
(Unaudited) (Unaudited)
H b & &t 8 &5 2 (5 20) Interest on other financial liabilities
(note 20) 19,514 20,290
SRITERH A Interest on bank loans 8,669 1,601
HEBEMNE Interest on lease liabilities 1,169 1,257

29,352 23,148
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

HZE202256 A30H 1E7~E A For the six months ended 30 June 2022

8. MEMBEX 8. INCOME TAX EXPENSES
HZ6HA30R LL~EA
For the six months ended
30 June
2022 F 20214
2022 2021
AR® T ARET T
RMB’000 RMB’000
(REBFEZ) (REEEZ)
(Unaudited) (Unaudited)
BV AR F 18 - Current tax;

— D ERETR — PRC Enterprises Income Tax 22,921 6,709
— BEMNEM — Hong Kong Profits Tax 13,346 14,524
—HihakER — Other jurisdictions - 587
36,267 21,820
IRIEFIE Deferred taxation (3,267) (3,267)
33,000 18,553
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

HZE2022%6 A30H 1E7~E A For the six months ended 30 June 2022

9. HIR=EF 9. PROFIT FOR THE PERIOD
HZEZ6H30RHIEAEA
For the six months ended
30 June
2022 F 20214
2022 2021
ARE TR ARET T
RMB’000 RMB’000
(RE&E %) (REEEZ)
(Unaudited) (Unaudited)
BRSBTS R FNBR LA T Profit for the period has been arrived at
FIHBEY: after charging:

STABERAANMNELEES Amortisation of intangible assets included

in cost of sales 76,247 118,117
AATEEEMEEFEYAAN  Amortisation of intangible assets included
mEERE in administrative and other operating
expenses 45,852 27,627
122,099 145,744
ERkEETE Depreciation of plant and equipment 427 792
TREEENE Depreciation of right-of-use assets 11,211 8,417
HERE MR ENEIE Loss on disposal of plant and equipment = 732
FERETFBEGIAHEEKANRN) Alowance forinventories, net
(included in cost of sales) 12,465 317
B S REWGENEEEE G A Loss allowance on trade receivables
HERDHEFAZA) (included in selling and distribution
expenses) 37,119 7,798
ERARAXNEELR Amount of inventories recognised as
an expense 4,235,223 3,464,228

10. RS

B £2022F6 A30R LN A A A I & K
T ERXEZZRECARE  BERE
HEAERNRTERZZREEMRE - &
F2021F6 H30B IENEARN - KRAE
THEZEHFZEMNBRARRMEKRREST KT
HRE  BRHARKE23,184,000t I E
T E IR -

10. DIVIDENDS

No dividend was paid, declared or proposed during the six
months ended 30 June 2022, nor has any dividend been
proposed since the end of the reporting period. During the six
months ended 30 June 2021, certain indirect non-wholly owned
subsidiaries of the Company declared interim dividends to its
shareholder, of which approximately RMB23,184,000 was
declared to its non-controlling shareholders.

REIERE 2022 EERAIF
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11. 8REF 11. EARNINGS PER SHARE
RNATHEEAEESEERNR B ERF The calculation of the basic and diluted earnings per share
TiiR A TN EAESE attributable to owners of the Company is based on the

following:
HZ6H30RHIL<EA
For the six months ended
30 June
2022 F 20214
2022 2021
ARBTR AR TFT
RMB’000 RMB’000
(RARER) (REER)
(Unaudited) (Unaudited)
ZF Earnings
ATESREARALEEERNA  Eamnings for the purpose of basic and
ABF - BVARRRESR AEM diluted earnings per share, representing
BA A5 A profit for the period attributable to
owners of the Company 131,691 110,464
BZ6H30H LLA<EA
For the six months ended
30 June
2022 2021 4
2022 2021
TR T &
’000 ‘000
(RBER) (REER)
(Unaudited) (Unaudited)
BeEE Number of shares
AHEGREARN G LA  Weighted average number of ordinary
TnRE g B shares for the purpose of basic
earnings per share 1,393,249 1,395,714
BEBEHEREN LT BRD Effect of dilutive potential ordinary shares:
22
PR I AR 1 B L RSU 3,881 5,670

AEERBEEAFTMLERE  Weighted average number of ordinary
TnRE g shares for the purpose of diluted
earnings per share 1,397,130 1,401,384
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B ZE2022%6 A30H IE7~E A For the six months ended 30 June 2022

12. FRHEEEREESE 12. RIGHT-OF-USE ASSETS AND LEASE

LIABILITIES

iy EFRAEEE () Right-of-use assets
R20224 R2021 4
6H30H 12 A31H
A\ < N T SO AT S December
2022 2021
AR T AREFTT
RMB’000 RMB’000
(REFEZR) (&)
(Unaudited) (Audited)

EF Buildings

42,567 42,267

R2022F6 A30H » AN £ B 7t i A
EAE BEREEFEHER
P HEH RN T MENF (2021
F12H31H - MENFE) o

HRALFTHBRAETERERE -
A =2022F6 A30H 1k~ A 8%
SERAREEAHEAGNAES
4 AN R #11,511,0007T (2021 & : A
R #13,469,0007T) ° RN E & & 3 #
EEBRE D AR 5050007 (2021
&£ AR ¥13,176,0007T) T Y BE B
B @@ e ORI BR 28 (&
BB E BRI - AR B AT
EEHRRRESBEE ARRELAE
((EEEDRZAREEERER -

R2022F6 A0 M FERAEEESR
¥4 N R #32,547,0007T (2021 4 12
A31H : AR #39,129,0007T) Z &
R EEEBERIRINIZE
MAEE -

As at 30 June 2022, the Group has lease arrangements
for office buildings, factories and warehouses with the
lease terms of generally ranged from two to six years (31
December 2021: two to six years).

Additions to the right-of-use assets and lease liabilities for
the six months ended 30 June 2022 amounted to
approximately RMB11,511,000 (2021: RMB13,469,000),
due to new leases in respect of office buildings. Included
in the additions to right-of-use assets was approximately
RMB505,000 (2021: RMB13,176,000) which was
acquired from Comtech Communication Technology
(Shenzhen) Company Limited* (RE@REHMCRY)AR
A a]) (“CCT Shenzhen”), in which Mr. Kang Jingwei (“‘Mr.
Kang”), the executive director and ultimate beneficial
owner of the Company, has beneficial interest in.

Included in the right-of-use assets as at 30 June 2022
was amount of approximately RMB32,547,000 (31
December 2021: RMB39,129,000) arising from leases
with CCT Shenzhen.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
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12. FRAKEENTBEEEWw 12. RIGHT-OF-USE ASSETS AND LEASE
LIABILITIES (continued)
iy HEEE®w (i) Lease liabilities (Continued)
R20224 #2021 4F
6 A30H 12H31H
At 30 June | A\l BIEeicinglol=le
2022 2021
AR T AREFTT
RMB’000 RMB’000
(REEZ) (&)
(Unaudited) (Audited)
FERE Non-current 26,154 26,143
Bl Current 17,627 17,076
43,781 43,219
MR2022F6 A0H B EAGER Included in the lease liabilities as at 30 June 2022 were
#) A R # 33,556,000 7T (2021 12 A approximately RMB33,556,000 (31 December 2021:
318 : AR #390954,0007T) J5R B RMB39,954,000) arising from leases with CCT Shenzhen.

ERBEBERMAN ZENEE -
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HHSEPHMEER M (&)
Notes to the Condensed Consolidated Interim Financial Information (Continued)
B ZE2022%6 A30H IE7~E A For the six months ended 30 June 2022

12. RIGHT-OF-USE ASSETS AND LEASE
LIABILITIES (continued)

(ii) Lease liabilities (continued)

R20224

6 H30H

At 30 June
2022

AR T
RMB’000
(REER)
(Unaudited)

#2021 4F
12H31H

At 31 December
2021

AR T
RMB’000
(EZ)

(Audited)

HEBBEETHNENSE Amounts payable under lease
liabilities
—F R Within one year 17,627 17,076
—FRERFEA After one year but within two years 12,176 9,870
MFEBREBERFR After two years but within five years 13,978 16,273
43,781 43,219
S 128 B R EIEf 45 HY Less: amount due for settlement
RGN EE within 12 months (shown
BHT) under current liabilities) (17,627) (17,076)
R12E B EIH& N E%E  Amount due for settlement
after 12 months 26,154 26,143
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12. EtAEEERHEESEEw 12. RIGHT-OF-USE ASSETS AND LEASE
LIABILITIES (continued)
(i) RBEEPEINESE (iii) Amounts recognised in profit or loss
HZ6HA30RLLA<EA
For the six months ended
30 June
2022 F 20214
2022 2021
AR T ARBT T
RMB’000 RMB’000
(RE&E %) (REEEZ)
(Unaudited) (Unaudited)
FREEEMNITERE Depreciation expense on right-of-use assets 11,211 8,417
HEBENNERAX Interest expense on lease liabilities 1,169 1,257
EEHHAERSBEMNMY  Expense relating to short-term leases 332 804
(iv) Hfb (iv) Others
R E E2022F6 A30H 1F/5@ A - During the six months ended 30 June 2022, the total
HEMNE S RTHEBEDND A A cash outflows for leases amounting to approximately
R #12,459,0007T (2021 FF : A R #& RMB12,459,000 (2021: RMB10,327,000).

10,327,0007T) °

X EFEE M F - * The English name is for identification purpose only
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

HZE2022%6 A30H 1E7~E A For the six months ended 30 June 2022

o
k> 5
&>

BiEHAEME2EUWZER 13. FINANCIAL ASSETS AT FVTOCI
E

R20224 #2021 F
6 A30H 12H31H
At 30 June | AECHEBIEEE o=l
2022 2021
AR TR ARBTFT
RMB’000 RMB’000
(REBEX) (FEE=)
(Unaudited) (Audited)
BT RRATFESARLMEE  Unlisted investments designated as
War I EmRE at FVTOCI
— EETRAEF — Unlisted equity securities 675,704 568,325
—FLETREES — Unlisted equity fund 9,105 9,105
684,809 577,430

AERFEMBEARERENE L TE
REBRELESEMA L KL FAE
BAZRITHIELMRAES  R)FELT
BEESHRE -

B E2022F6 A30H IF HifE ANEEH
Aliothtech Holdings Limited K H ¥ & A &] LA
¥ Silver Ray Group Limited X £ Fff & A 7] %8
ST & #936,496,000% ST (HHE R AR
¥ 236,625,0007T) °

REEY ETAIENREFLTRAR
BEZQ@PZAMEFS ARAEER
Ao FEFETRARELFFFHEEER
MeERKEPERMREAEN - Al AR
AEFCEBEBUEFLTRARER
EREAFEFARMEERS  RAR
BERE NBEaAERNLFREATE
MEMESISETENAAEERENLSE

Z R o

The above unlisted equity investments represent investments in (i)
unlisted equity securities issued by private entities incorporated/
established in Hong Kong, the PRC and the BVI; and (i) unlisted
equity fund.

For the period ended 30 June 2022, the Group has made
additional capital contribution of approximately USD36,496,000
(equivalent to approximately RMB236,625,000) in Aliothtech
Holdings Limited and its subsidiaries and Silver Ray Group
Limited and its subsidiaries.

The Group did not have any right to appoint any directors in the
board of directors of the unlisted equity investments. In the
opinion of the directors of the Company, these unlisted equity
investments are not held for trading. Instead, they are held for
medium to long-term strategic purposes. Accordingly, the
directors of the Company have elected to designate these
unlisted equity investments as at FVTOCI as they believe that
recognising short-term fluctuations in these investments’ fair
value in profit or loss would not be consistent with the Group’s
strategy of holding these investments for long-term purposes
and realising their performance potential in the long run.
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B ZE2022%6 A30H IE7~E A For the six months ended 30 June 2022

14. EWE R 14. LOANS RECEIVABLES
M 2022F 20214
6 H30H 12H31H
At 30 June | AVEHEBIEeEanlol=lg
2022 2021
AR®BTR ARETT
RMB’000 RMB’000
(RBER) (R EZ)
(Unaudited) (Audited)
FER, ) At the beginning of the period/year 475,081 326,093
o Addition 128,417 378,540
ERAER Repayment from borrowers (76,082) (221,738)
BE 3 3 B Exchange adjustments 15,401 (7,814)
FE R At the end of the period/year 542,817 475,081
REEBBOFTEN DT Analysed for reporting purpose:
— R — Current portion 273,209 205,842
—EREBE D — Non-current portion 269,608 269,239
542,817 475,081
R2022F 6 H30H &2021%F12A31H - The loans receivables are secured, throughout the contractual
FEWEFTRREBRESHERHARNBEZA loan period, by the borrowers’ cash deposits, inventories, trade
NBESER 8 ZBHRENZBERANE receivable or certain equity interests of the investees of the
MERERRARARR —FIEZEHK Group and a non-wholly owned subsidiary of the Company as
BAARE TR - at 30 June 2022 and 31 December 2021.
MN2022FE6 B30 H k202112 831 H & The loans receivables are carried fixed interest rates ranged
WERIZEEFHNENT6%ET7%TE - from 6% to 7% per annum as at 30 June 2022 and 31
December 2021.
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B ZE2022%6 A30H IE7~E A For the six months ended 30 June 2022

14. EWE K@)

14. LOANS RECEIVABLES (Continued)

BIERANEN2FWEBERERET :

The loans receivables, presented based on the identity of the
borrower, are as follows:

R20224 #2021 4F
6 H30H 12H31H
At 30 June | A\l BEEcianlol=le
2022 2021
AR¥T T ARETFTT
RMB’000 RMB’000
(REER) (&)
(Unaudited) (Audited)

REBHHEELT DA Investees of the Group, classified as

BEAFEFAHMEEWZLE  financial assets at FVTOCI

TREE 273,209 162,487
KEEWNES Employees of the Group 117,600 117,600
EH A, Others 152,008 194,994
542,817 475,081

AAKERENE HREQARRERR
HOEFNOMEDIZERSBREERF
AR E B B Al A £ P ER R B E

MREE2022F6 A0RIE/NEHA - EEE
W E R R M E KA B 1218 A B
EFEBER(EHREEERDEK ARAE
ECERBENERARR XZUFHY
Bk ERREE AREBALET
EWAREA R XEEHE RS EINFK
BRERRBRALEER  UEIHES
REENESEBEIGERANZTESR
EMENBE URESBBATEQR
MBI 1R o

The interest rate of the loans granted to the associates,
investees and employees of the Group are determined at rates
to others with similar amount and credit rating.

During the six months ended 30 June 2022, in determining the
12-month expected credit loss (“ECL”) for the loans receivables
and loan interest receivables, the directors of the Company
have taken into account the historical default experience, the
financial position of the counterparties, value of collaterals as
well as the future prospects of the industries in which the
debtors operate, various external sources of actual and forecast
economic information, as appropriate, in estimating the
probability of default of each of these financial assets individually
occurring within their respective loss assessment time horizon,
as well as the loss upon default in each case.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
B ZE2022%6 A30H IE7~E A For the six months ended 30 June 2022

14. B E K @) 14. LOANS RECEIVABLES (continued)
T HEKRERREREZRANE®ER There has been no change in the estimation techniques or
BiER  RABHRBAMELNERT A ERE significant assumptions made during the current period in
AR A& B P o assessing the loss allowance on loans receivables and loan

interest receivables.

K20229F 6 A30H &20214F12 31 H As at 30 June 2022 and 31 December 2021, the directors of
AATESHFEKEREEKE RF the Company estimate the loss allowance under the ECL on
BFEHZEEIEIE T8 E IS B ¥ 5 loans receivables and loan interest receivables was insignificant
SAETRHBEERmMS I NE KX - to the condensed consolidated interim financial information.
L TNAERERIREREDNABAZ7 A The following is an ageing analysis of loans receivables,
B DT presented based on their drawdown dates:
20224 K2021 4
6 HA30H 12H31H
At 30 June | AuEHl B clesl
2022 2021
AR T T AREET T
RMB’000 RMB’000
(RBEZX) (&%)
(Unaudited) (Audited)
3EAA Within 3 months 132,931 —
3=6MEA 3 to 6 months - 205,842
6MEAE1EF 6 months to 1 year 201,937 -
HBiE1F Over 1 year 207,949 269,239
542,817 475,081
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

15

HZE2022%6 A30H 1E7~E A For the six months ended 30 June 2022

. BEEREKFE - EWEEKHE 15. TRADE, BILLS AND OTHER RECEIVABLES
b FE W X 18

M 2022 F R2021 F

6 H30H 12HA31H

At 30 June | A\FCHEBEEnlol=]

2022 2021

AR¥T T AR T

RMB’000 RMB’000

(REEZR) (& =)

(Unaudited) (Audited)

T B i A N B BR Y FE U 3R I8 Receivables at amortised cost
B comprise:
—E SN FIE — Trade receivables 1,164,846 2,225,534
— EWERE — Bills receivables 12,993 5,080
B ENZBELEREZE Trade and bills receivables 1,177,839 2,230,614
B S EWTER BB Less: loss allowance on trade

B receivables (140,488) (95,758)
1,037,351 2,134,856

FEUE K F B (M &) Loan interest receivables (note) 11,118 7,144
B S %e MIBENHIE Trade deposits and prepayments 261,994 112,396
H fth i U R IE Other receivables 132,372 72,112
1,442,835 2,326,508

AEERTHEEANTERERHE
30K £120K (202112 A31H : 30k
£120K) - LN AR S HRE B HERIEZR
ERRERFSBH(ES8HKRARER
BEHEE)Z27NEBEZRERKGERERSE
B(ENKREZREKRREBNEBEEG W
BRER AT o

The Group allows credit period ranging from 30 to 120 days (31
December 2021: 30 to 120 days) from the date of biling. The
following is an ageing analysis of trade and bills receivables, net
of loss allowance on trade receivables, presented based on
dates of delivery of goods or rendering services, which
approximates the respective revenue recognition dates, at the
end of each reporting period.
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15 BUHE BREBRKH

B 5
b FE U 7R IE (a0)

15. TRADE, BILLS AND OTHER RECEIVABLES
(Continued)

66

R 2022 F R 20214

6H30H 12H31H

At 30 June | A\FCHEBEEnlol=]

2022 2021

ARE TR ARETTT

RMB’000 RMB’000

(REER) (FEE=)

(Unaudited) (Audited)

1E# AR Within 1 month 988,415 1,652,347
1228 A 1 to 2 months 25,886 351,572
2Z=3M@ A 2 to 3 months 1,432 102,189
8 18 31E A Over 3 months 21,618 28,748
1,037,351 2,134,856

AEBERAERFERABEEEEN
CHRAEEFIRUKERBREENE
ERE BZRKRFENTRBEEBRTD
2REBABERENERREEBTAER
Al B B AR RAE B D AT (B BB AR E
AE BEHARETENEBLEERRR
REREBERE /T LFBRART R
AHEEHAR)  BAEBRERNETPIZE
PR iE R R R B At -

RNEE2022F6 308 1L~ A REZE
2021 F12 A31H It FERNEHANEEH
5 Bk B KRR AR A 4 ok o

INGDAN, INC. Interim Report 2022

The Group measures the loss allowance on trade and bills
receivables at an amount equal to lifetime ECL. The ECL on
trade receivables are estimated on an individual basis for
customers with significant balances and/or collectively using a
provision matrix by reference to past default experience of the
debtor and an analysis of the debtor’s current financial position,
adjusted for factors that are specific to the debtors, general
economic conditions of the industry in which the debtors
operate and an assessment of both the current as well as the
forecast direction of conditions at the end of each reporting
period.

There has been no change in the estimation techniques or
significant assumptions made during six months ended 30 June
2022 and year ended 31 December 2021.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
B ZE2022%6 A30H IE7~E A For the six months ended 30 June 2022

15. ESEWEE - EIW=EHERE 15. TRADE, BILLS AND OTHER RECEIVABLES

it P& U 3K I8 () (Continued)

BEAEBRSEBHE ZREKTENTE Based on the assessment of the ECL on trade receivables
HEEERETHTG CHEIAESE performed by the management of the Group, loss allowance on
UG SR TE B 5 18 B 40 A R 537,119,000 7T trade receivables of approximately RMB37,119,000 (2021:
(20214 : AR #95,758,0007T) © RMB95,758,000) has been recognised.

Mgk : ReRE HRARERERFSHBAMA25MT Note : The breakdown of the loan interest receivables at the end of the reporting

period is presented as follows:

R2022F #2021
6 H30H 12H31H
At 30 June At 31 December
2022 2021
AR¥TR AR¥ETT
RMB’000 RMB’000
(REER) (re &%)
(Unaudited) (Audited)
AEEMWRERT  2EAZRATE Investees of the Group, classified as
FFAEMEZEKRENEREE financial assets at FVTOCI 5,313 315
AEENEE Employees of the Group 5,462 2,020
HAts Others 343 4,809

11,118 7,144
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16. ES R HEMENSRIE 16. TRADE AND OTHER PAYABLES

R20224 #2021 4F

6 H30H 12H31H

At 30 June | A\reHE B0l

2022 2021

AR®BTR ARETTT

RMB’000 RMB’000

(REER) (FE&EZ)

(Unaudited) (Audited)

2 5 e RIE Trade payables 1,169,240 1,990,006
Bt B TR Accrued staff costs 32,264 42,556
H b E A Other payables 77,572 22,021
1,279,076 2,054,583

INTARBREHBMRZEZAHR5H
B 2 E N I e BRI AT

The following is an ageing analysis of trade payables, presented
based on the invoice date, at the end of the reporting period:

H20224 2021 4

6 H30H 12H31H

At 30 June | AuEHE BEElosl

2022 2021

AR®T T AR T T

RMB’000 RMB’000

(REEZX) (& Z)

(Unaudited) (Audited)

1@ AR Within 1 month 1,057,142 1,624,877
12318 A 1 to 3 months 62,774 307,722
HBiA3E A Over 3 months 49,324 57,407
1,169,240 1,990,006

AEBEKHNFHEEHA30K (2021 F
12H381H :30K) - N B E & i 8 75 2
BEE - NRERTAENRBEREEHR
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The average credit period granted is 30 days (31 December
2021: 30 days). The Group has financial risk management in
place to ensure that all payables are settled within the credit
NEETE ° timeframe.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
B ZE2022%6 A30H IE7~E A For the six months ended 30 June 2022

17. dRITE R 17. BANK LOANS
BEEREEEERBZME 2512 Carrying amount repayable (based on scheduled repayment
EBEBH) : dates set out in the loan agreements):

R20224 #2021 4F

6 A30H 12H31H

At 30 June | A\l BEEcianlol=le

2022 2021

AR¥T T ARETFTT

RMB’000 RMB’000

(REEZ) (&)

(Unaudited) (Audited)

BAR—FRNEE FHEIKRERK  Repayable within one year and contain
EEERIINRNTBEMEIET  arepayment on demand clause and

shown under current liabilities 811,017 405,321
M202266 H30RH * FAB RITELE G AR As at 30 June 2022, all banking facilities were secured by
£ B4 A R #332,500,0007T (2021 F12 A the Group’s pledged bank deposits of approximately
31H : AR#382,013,0007T) &) E K # R RMB332,500,000 (31 December 2021: RMB382,013,000).

TR BRER -
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
HZE202256 A30H 1E/NE B For the six months ended 30 June 2022

Httema s

(a) B[O

REREEZTE ARARER
BERTHEMOE-

WERH (ASBETETHK B HRAR
FE2024F12A31BH s 2 A0 [ BB [@
HDABEEMBEZEH BISEK
BEEERERAAAIKRELERRE
BEREYNEHBEOFTE KRR -

TEBESHEE

7 I BB R B 1R 2028F 12 A
S1HAELEBERR ST &
ﬂ\lé’*"*%ﬁﬁi%%&’éﬁ%ﬂ
= 1 AT E A 3R =32 B BT
iETTé/'K’D\Eﬁ%%&ﬁ H &5
M BIEZAZEE AR
RERBEETAERBETE
W AT A (E A S Al 70 14
R

=]
=

i FINMBRZEETHF
-M* HEETERFNE

/X’L\\Eﬁgﬁf?%z RE DB K #E E
TE

iy RERAANZZLEEFER
YIEHE IR - ORYIBHEFE RN
RFEFBEREEZEK D IAT
B W AR L T BE50%Ek Ak
53

(v) R IITE e A o] E A AR 7T 2
RN B O -

BREZASHEMEAMNE (RER
TEERAHEERSKREE KR
BEEEB®FNE8%) BREF K
BEE/RYIMBERRAMEEROE
R WATE -
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18. OTHER FINANCIAL LIABILITIES

(@) Redemption right

Pursuant to the capital contributions from the investors, a
redemption right is granted by Company to each investor.

Each investor shall have the right to request the Company
to repurchase all of their equity interests in Shenzhen
Comtech at the redemption price, if any of the triggering
events occurs during the redemption period which
commenced from the date of the completion of each
capital contribution to or before 31 December 2024 (the
“Redemption Period”).

The key triggering events included:

(i) Shenzhen Comtech fails to conduct an initial public
offering and the listing of its securities on the
Shanghai Stock Exchange, the Shenzhen Stock
Exchange or any other recognised stock exchange
agreed by the investors before 31 December 2023,
unless such failure was a result of non-cooperation
by the investors or any force majeure events as set
out in the capital contributions agreements;

(i)  Shenzhen Comtech is subject of materially
unfavorable litigation results which significantly
impact its ability to conduct an initial public offering
of its securities;

(i)  the net profit of Shenzhen Comtech or revenue from
its main business segment for the year has been
decreased by 50% or more compared to last year
where the investors hold equity interests in
Shenzhen Comtech during the Redemption Period;
and

(iv)  the exercise of the redemption right similar in effect
by any other shareholder of Shenzhen Comtech.

The redemption price was calculated as the principal
amount plus accrued interest, being 8% per annum from
the date of the completion of each capital contribution to
the date of receipt of the redemption price from each
investor, less any cash income received by each investor
as the shareholders of Shenzhen Comtech.
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18. Hit 2 ® 8 & @) 18. OTHER FINANCIAL LIABILITIES (Continued)
(@) HEE R @ (@) Redemption right (Continued)
BREEK —DEH ERFBEERK The redemption right constituted a contract that contains
EFEOFINRBIREANTEANE an obligation for the Group to repurchase the equity
B UABUREBRIEMEAE(AARE instruments of Shenzhen Comtech gives rise to a
551,509,0007T ) (202112 A31H : redemption financial liability recognised at the present
A R #531,095,0007T ) # 2 1B B & value of the redemption price, being RMB551,509,000 (31
maefE- December 2021: RMB531,995,000).
EmhemeaEEehmT The movement in the other financial liabilities is as follows:
HZEZ6H30R1L<@EA
For the six months ended
30 June

2022 2021 4F

2022 2021

ARE TR ARETTT

RMB’000 RMB’000

(REEZ) (FE&E=)

(Unaudited) (Audited)

R ERA) At the beginning of the period 531,995 341,900

"EEFE Capital contribution from the investor = 150,000

Hiema@EME (7)) Interest on other financial liabilities (note 7) 19,514 20,290

RER At the end of the period 551,509 512,190
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19. &K 19. SHARE CAPITAL

F%0.0000001 & 7T K9 Ordinary shares of US$0.0000001
TAER each
ETE Authorised:
R2021F1A18 At 1 January 2021,
202112 A318 - 31 December 2021,
2022F1 A1 K 1 January 2022 and
20226 A30H 30 June 2022 500,000,000,000 50,000 TE A
BETRAR: Issued and fully paid:
R2021F1 /18 At 1 January 2021,
2021F 12 A31H K 31 December 2021 and
20221 A1H (K8 &%) 1 January 2022 (audited) 1,416,184,732 142 1
B R RGO (M) Cancellation of repurchased
shares (note (i) (11,850,000) 2 -
720226 A30H At 30 June 2022 1,404,334,732 140 1
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19. BRA ()

(il

(iii)
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
B ZE2022%6 A30H IE7~E A For the six months ended 30 June 2022

19. SHARE CAPITAL (Continued)

Notes:

)

During the six months ended 30 June 2022, the Company repurchased its
own shares through the Stock Exchange as follows:

20224 4 A April 2022
202245 A May 2022
202266 A June 2022
2022%1 A January 2022

R & E202246 A30H k75 @ A + 15,107,000
f% A% 1 4% B8 2] » E &1 11,850,000 8% i& 15 B R &
F2022F6A30B LA A A - Mz T
2.3,257,0000% B% 17 75 B 7 R 45 5 A 45 R 12 1
e ARABEETRAKEMERP1.19%E
T RIBASHSRABAFEIVAE  BEFEHK
MEOEEIIOET(HERNARK7.727T) BE#
RAEBEBREZROD B - BREROOHENiEE
34,065,000 7T (48 & R £ A R ¥ 31,079,000
J0) B B RS E R IR o

RE E2021F12 A31 8 1L F & A I £ 88 B (E
MR ©

# Z£20226F6 A30H 1k /<@ A & & £20214F
12 381 H 1L 4 Z A3 £ 58 B B 52 T B 2 30 75
AZRGIB A Bt 8| RFEAT R

#H =2022F6A30R 1k /X @ A 980,002 1&
(& 2021412 A31A It F & : 3,185,003 & )
TRHEBRNEMNEBTZSA ROARE
1,261,0007T (B =22021 F12 A31BIEFE + A
R #5,619,0007T) 5t At 5 IR 1 A% 7 B8 iz 5t &
BAORND -

BT R0 B R B R 1D B AL AT R FEARE
REARE  BERT R RO E LR EEH%
BT X AR (BfE20) ©

2,627,000 215 1.96 5,369
5,805,000 2.42 215 13,099
3,257,000 2.35 215 7,313
3,418,000 2.45 2.29 8,151
15,107,000 33,932

(iii)

For the six months ended 30 June 2022, 15,107,000 shares were
repurchased, of which 11,850,000 shares were cancelled during the six
months ended 30 June 2022 and the remaining 3,257,000 shares were
cancelled after the end of the reporting period. The issued share capital of
the Company was reduced by the nominal value of US$1.19. Pursuant to
section 37(4) of the Companies Law of the Cayman Islands, the nominal
value of the shares cancelled of US$1.19 (equivalent to RMB7.72) was
transferred from the share capital to the share premium. The premium
paid on the repurchase of the shares of HK$34,065,000, equivalent to
approximately RMB31,709,000, was charged to share premium.

There were no shares repurchased for cancellation during the year ended
31 December 2021.

No shares were repurchased through the Stock Exchange and deposited
under RSU Scheme trustee during the six months ended 30 June 2022
and year ended 31 December 2021.

For the six month ended 30 June 2022, 980,002 units of RSUs (year
ended 31 December 2021: 3,185,003) were vested to the beneficiaries,
and approximately RMB1,261,000 (year ended 31 December 2021:
RMB5,619,000) were credited to the shares held for the RSU Scheme.

The remaining shares are held on trust by the RSU Scheme trustee until
their release to the beneficiaries upon the vesting of the RSUs (see note
20).

RHERSR 2022 TEE A
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20. LR RS 20. SHARE-BASED PAYMENT TRANSACTIONS

D 7] B9 32 PR & IR 40 B fu 5t &

XREBODEMABEEEBAEEE
EREENDHRKRE - R G EM
B E BRI SR A0 B AL AT & AR
RENGHERBRESAR B RO AE
Mo BEZREIB D ELHE T A AR
MNREERBHRESKRND ZEROHE
RO EMFEZTEARGEELR
FA G BERIRG D ELRERZEN
FTRHEA

(@ BT ELL R SRR
L

RSU scheme of the Company

The purpose of the RSU Scheme is to reward the fidelity and
performance of the directors and employees of the Group. The
RSUs are the rights to receive Company’s shares when they
vest pursuant to the conditions provided for under the RSU
Scheme. Each RSU gives the holder a right to receive a share
at the end of respective vesting period. The shares were held
on trust by the RSU Scheme trustee until their release to the
beneficiaries upon vesting of the RSUs.

(@) Details of the terms and conditions of the grant of RSUs
are as follows:

FE S & T HX R RSUs granted to

B 1 B employees:
— 2019F9 A3H — on 3 September 2019 14,000,000 1.24 17,360 BT ()
— 20207 A 16 H — on 16 July 2020 7,680,000 1.09 8,371 BT ()
— R2022F 4 A20H — on 20 April 2022 3,900,000 1.97 7,683 B3 ()
25,580,000
B EE - Note:
(0] ERTHZRIBRNDEMNEERA 0] The RSUs granted have a vesting period of three years in twelve
=F BARELAHES T+ _HEEEH quarterly equal instalments from the grant date.
BB

B & ARG S = @B S A A RRA A
SENEBENEELHEARBEZRS
B& A7 BB AL O RE R o
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Employees who leave the Group before the third anniversary from
the grant date forfeit their right to any unvested RSUs.
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20. SHARE-BASED PAYMENT TRANSACTIONS
(Continued)

20. U HRAORZ @

RPN E) R F AR 0 B 5B (@)

b) XRHBEHEMZEEBERED (b)
LA

RSU scheme of the Company (Continued)

The movement of the grant of RSUs are as follows:

R2021F1 A1HAREB (KEZ) Outstanding as at 1 January 2021 (audited) 6,856,660
FAEB Vested during the year (3,185,003)
FRE I Forfeited during the year (441,665)
MR2021412 A31H k202241 H1H  Outstanding as at 31 December 2021 and

BB (KREXR) 1 January 2022 (audited) 3,229,992
HANKT Granted during the period 3,900,000
NGB Vested during the period (1,105,0083)
B2 W Forfeited during the period (300,000)
MR2022F6 A30H A E (R&FEH%)  Outstanding as at 30 June 2022 (unaudited) 5,724,989

300,000fAZ R H R mBEMERE T
R =R HIB% 10 B A7 57 B A & B i R

300,000 units of RSUs has been forfeited during the six months
ended 30 June 2022 as a result of staff resignation before the

B £202246 A30H8 IF /<18 A R #®
B (B Z=2021 12 A31H IEFE -
441,665 1E B A7) °

RS EE D AERNEER
X4 AN R4 ,576,0007T (2021 £ = A
X #5,494,0007T ) 1A & £ 2022 56 H
HLEANEANEBEETERAEE T
BRA MBBEENBERRSEENE
BH T AR -

RSUs have been vested (year ended 31 December 2021:
441,665 units).

Equity-settled share-based compensation expenses of
approximately RMB1,576,000 (2021: RMB 5,494,000) were
recognised as staff costs in profit or loss for the six months
ended 30 June 2022 and the remaining balance is to be
recognised in the future based on the respective vesting
periods.
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FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS

. ERMIENATFERLFE 21.
£

As at 30 June 2022 and 31 December 2021, the Group’s
financial assets at FVTOCI and at FVTPL are measured at fair
value. The following table provides an analysis of financial
instruments that are measured at fair value at the end of each
reporting period, grouped into fair value hierarchy Levels 1 to 3
based on the degree to which the fair value is observable in
accordance to the Group’s accounting policy.

K20229F 6 A30H &20214F12 831 H -
AEEMNEZEAFEFAELME2EKZ X
REAFEFAEBEZENSREERATE
P2 TRERHRSHEHBRIEZEAT
EffENEBMIEST  WHREAEE
NEdBRREATEIEREEREA
RPEERZ—ZEZEHK-

7202256 A30H
At 30 June 2022
E—& EF-& F=R BEr
Level 1 Level 2 Level 3 Total
ARBTRT AR¥®TR AR®Tn AR®Tx
RMB’000 RMB’000 RMB’000 RMB’000
(REER) (REEZR) (REER) REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
BATZEFAHMEE Financial assets at
KENEMEE FVTOCI
FEEHIRAFE S Unlisted equity
securities — — 684,809 684,809

BAFZE AZEWE Financial assets at

F—
Level 1

AR®TT
RMB’000

(REEER)
(Unaudited)

MK 202149F12 A31H
At 31 December 2021

FR
Level 2

ARBT T
RMB’000

(REER)
(Unaudited)

F=
Level 3
ARET T
RMB’000

(REER)
(Unaudited)

#Et

Total
ARETTT
RMB’000

(REER)
(Unaudited)

HeEMEE FVTOCI
I _E TR AR 5 Unlisted equity
securities — — 577,430 577,430

REMBEAMBEFE 2 FEFHNE
ARz I
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There were no transfer between levels of fair value hierarchy in
the current period and prior years.
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21. FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (continued)

1. EMIAENLAFEFERAFE
E&

AEERBEEMHEERAFE
FFENERMEENQFE

REKFUHEEAESSRITANAYF
BERMANEETZARBABRHINNT

Fair value of the Group’s financial assets that
are measured at fair value on a recurring basis

The valuation techniques and inputs used in the fair value
measurements of each financial instrument on a recurring basis
are set out below:

RUATHHNATE

Fair value as at

2022 F
6A30H

20214
12A31H

RIVNITHCI 31 December
2022 2021
N R ARETT
(REEH) (BER)
RMB’000 RMB’000
(Unaudited) (Audited)
FETRARE  F=R 675,704 568326 TiHE—BAEH  RIGH 2022F6R308:  BFGEHME AT
20.721% EHE
2021124318 ¢
21435 %
25.23(%
Unlisted equity Level 3 675,704 568,325 Market approach Earnings multiples 30 June 2022 The higher of earnings
investments — eamings 20.72 times multiple, the higher
multiples 31 December 2021: the fair value
21.43times to
25.23 times
FETREEE E=R 9,105 9105 MABEFEER HEBFARME 202467300 HERXHE ATE
BIEM100%#E  0%-100% B
ES 20211283108
0%-100%
Unlisted equity fund ~ Level 3 9,105 9,105 Adjusted net assets Discount factor of 30 June 2022: The lower the discount
method 100% applied to 0%-100% rate, the higher of
projects with net 31 December 2021: the fair value
liabilities 0%-100%
684,809 577,430
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1. EMIAENLAFEFERAFE
E&

AEBREREMEERAFE
FAENEMEENAFEEM®m

REGENEEESBAEE=RATE
e

21. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (continued)

Fair value of the Group’s financial assets that
are measured at fair value on a recurring basis
(Continued)

Reconciliation of Level 3 fair value measurements of financial
assets on recurring basis:

7R2021F1H1H At 1 January 2021 352,328
FELEMBEAKLETE Capital contribution in unlisted equity investment 119,930
NE Addition 159,250
& M B 2 A Disposal of subsidiaries (34,155)
Hi2mU st A FEEE (MtsE)  Fair value loss in other comprehensive income (note) (12,797)
PE X, =& Exchange adjustment (7,126)
MA2020512 A31 B % 202141 A1H At 31 December 2020 and 1 January 2021 (audited)

(B&ER) 577,430
NE Addition 236,625
HmarmEWaEm A FERE(MI:E)  Fair value loss in other comprehensive income (note) (137,628)
bE 5, 3 £ Exchange adjustment 8,382
M2022F 6 B30 (R&EEHZ) At 30 June 2022 (unaudited) 684,809

fis : B E2022F6 A30B IENEA BRREME
W= 0 A FE E 18 4 A K 137,628,000 7T
(2021 4F : A R#12,797,0007T) A& 7 3 2 2
KB EEEAEAFET AL MbE2E K
KIEETRAZTSRREESHORERES -

BEEEHEEY FRAFERT
ENESRMIANATE

ARRIEFRAR BAKRATHHHER
TREBKAIENECEREERE
MEENEEEEZEAFEMES -
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Note: For the six months ended 30 June 2022, the fair value loss recognised in
other comprehensive income of approximately RMB137,628,000 (2021:
RMB12,797,000) was unrealised loss on unlisted equity securities and
equity fund designated at FVTOCI held at the end of the reporting period.

Fair value of financial instruments that are not
measured at fair value on a recurring basis

The directors of the Company consider that the carrying
amounts of other financial assets and financial liabilities
recorded at amortised cost in the condensed consolidated
interim financial information approximate their fair values.
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BREBLIRS
BRREBEE

55 FH BB
NI TRS

(a)

Comtech Industrial HK

LR
Shanghai E&T Auto*

RHR B E BRI

CCT Shenzhen*

FEEKRE(ERE]D!
Mr. Li Honghui (‘Mr. Li")*

GRS P K E R M (&)
Notes to the Condensed Consolidated Interim Financial Information (Continued)
B ZE2022%6 A30H IE7~E A For the six months ended 30 June 2022

22. RELATED PARTY TRANSACTIONS

(a)

THRBEEMME
ZANE TR YL

BEZERBASEINATEEBERR
Associate of the Group before the acquisition of
the EZ Robot Group

20204 : AEEEE AR (20216 : TEA)
2020: Associate of the Group (2021: N/A)

ARTRTEEREERTBRERMAY
ZHE—RR

Mr. Kang, the executive director of the Company,

is sole shareholder of CCT Shenzhen

AEETEEB AR
Key management personnel of the Group

Transactions with related parties

Save as disclosed elsewhere in the condensed
consolidated interim financial information, the Group
entered into the following transactions with related parties
during the period as follows:

HZ6H30BLAEA
For the six months ended 30 June
2022 20214
2022 2021
AR®T R AR
RMB’000 RMB’000
(REER) (REER)
(Unaudited) (Unaudited)
ELCIIYON - 52
Interest income received
HEICKHEMEF LR - 13,938
Sales of IC and other electronic
components
BEICREMS FrEH - 7,836
Purchase of IC and other electronic
components
B R S A (B 3 i) - 238
Interest income received (note (i)
REFAEEE M) 505 4,503
Additions to right-of-use assets (note (i)
BREEBEFR S () 1,057 934
Interest on lease liabilities paid (note (i)
EEEEaE ) 7,959 3,407
Repayment of lease liabilities (note (i))
ENYEERE - 448
Property management fee paid
REER TEAN/A 90,000
Provision of loan
BH B HA TEANA 636

Interest income received

- HEXEHEEHT

# FRAEH02F1AIBRTBAEE

EEAR -

*

#

The English name for identification purpose only

Mr. Liis not the key management personnel since 1 January 2022.
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22 BEEBARZ m
() EHBREE A XRZ @

22. RELATED PARTY TRANSACTIONS (Continued)

(@ Transactions with related parties (Continued)

80

REFRAEEE EEHES
& HEEEBFNE

R E E2022%6 A308 Ik~ 1E A -
ANEEHERBBBERMNRIETLE
NHEHEBZARERAEREF
THEH A25 (20214 : 24F ) » W #E
RABEFHAREERBENTEES
& 4 A R #505,0007T (2021 € = A
R #4,503,0007T) °

R2022%F6 H30H © A A H BB
EEMTFEY T E M E £/ R
EERHMEEENEEDALESD 7
4 B AN R 325470007t B A R #
35,556,0007C (2021512 A31H : AR
#39,129,000 7T & A R # 39,954,000
JT) e R E E2022%6 A30H IF X
BA AEBEXNHEERENHA
K #7,959,0007T (20214 : A R %
4,648,00070) r WELAHEBEF &
# N R #1,057,0007T (20214 : AR
#934,0007T) °

NENERREEEBK LMRASE
THAEREENKEBERS -

INGDAN, INC. Interim Report 2022

Additions to right-of-use assets/repayment of
lease liabilities/interest on lease liabilities

During the six months ended 30 June 2022, the Group
entered into various lease agreements with CCT
Shenzhen for the lease of offices and buildings with lease
period ranged from 2 years (2021: 2 years) and
recognised additions to right-of-use assets and
corresponding lease liabilities of approximately
RMB505,000 (2021: RMB4,503,000).

As at 30 June 2022, the aggregate carrying amounts of
the right-of-use assets and lease liabilities arising from
leases with CCT Shenzhen were approximately
RMB32,547,000 and RMB35,556,000 (31 December
2021: RMB39,129,000 and RMB39,954,000)
respectively. The Group has made the lease payments of
approximately RMB7,959,000 (2021: RMB4,548,000)
and accrued interest on lease liabilities of approximately
RMB1,057,000 (2021: RMB934,000) during the six
months ended 30 June 2022.

The additions to right-of-use assets, constitute continuing
connected transactions as defined in Chapter 14A of the
Listing Rules.
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(b) EEREBEETS 2 HY 4 &R

BREAGETHMBEEN D E MR
DABEBEN NEEERE S Z
R 37 & HL A B K K 5

) EEREEEKE W HRMH
MR ARREFEREMEEETE

AR A B3 E R ()

Notes to the Condensed Consolidated Interim Financial Information (Continued)

HZE2022%6 A30H 1E7~E A For the six months ended 30 June 2022

22. RELATED PARTY TRANSACTIONS (continued)

(b) Balances with related parties

(c)

Save as disclosed elsewhere in the condensed
consolidated interim financial information, the Group has
no other material balances with related parties.

Compensation to key management personnel

The remuneration of directors of the Company and other

KERFBAT : members of key management personnel during the period
was as follows:
B Z6H30HILLA<@EA
For the six months ended
30 June
2022 F 20214
2022 2021
AR® T T ARETTT
RMB’000 RMB’000
(REEX) (REEEZ)
(Unaudited) (Unaudited)
45 HA 43 A Short-term benefits 2,977 8,686
RIKAEF Post-employment benefits 100 160
R EE ARG AR Equity-settled share-based

R E R compensation expenses 1,576 822
4,653 9,668

ARAREEREZTHAB KM
HHEHZESRBEEAXRE LTS
BEETE -

The remuneration of directors of the Company and key
executives is determined by the Remuneration Committee
having regard to the performance of individuals and
market trends.
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23. HEMNE QT 23. DISPOSAL OF SUBSIDIARIES

i & Comlink Holdings Limited Disposal of Comlink Holdings Limited

([ Comlink ) (“Comlink”)

RNEE2022F6 A30H LA A - AEH During the six months ended 30 June 2022, the Group entered
H—FEAEEVEBRECBLFE=F into a sale and purchase agreement with an independent third
=T — 1D B = 3%  LA4,000,0003 7t (12 party not connected with the Group for the disposal of entire
B R ANR®25934,000T) 2EHERE equity interest in Comlink and its subsidiaries, an indirect non-
HEComlink (R AR ZEZEIEZEMRB A wholly owned subsidiary of the Company, at a cash
7)) REHKTE R 7 2 2 3B RE - Comlink %t consideration of US$4,000,000, equivalent to approximately
AT S AloT i 5R 77 2 F 3% - RMB25,934,000. Comlink was previously engaged into

development of AloT solutions.

ZHEHED N2022F3A31H & K The disposal was completed on 31 March 2022, on which date
Comlink 2 =l #E R &% B 2 32 WEE T - control of Comlink passed to the acquirer.
RE: Consideration:
2R RE Cash consideration received 25,934
ERER4GIBEZ2EEREES T Analysis of assets and liabilities over which control was
lost:
B 5 M H b BRI Trade and other receivables 19,161
HWENIESEEBY Cash and cash equivalents 8,755
B 5 Rk E M FIE Trade and other payables (63,498)
FE TR Tax payables (1,162)
Rt EFRE Net liabilities disposed of (36,744)
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23. HEM B Q7w 23. DISPOSAL OF SUBSIDIARIES (continued)

i £ Comlink Holdings Limited Disposal of Comlink Holdings Limited

(I Comlink ) (&) (“Comlink”) (Continued)

i £ Comlink 2 I Gain on disposal of Comlink
ReRE Cash consideration 25934
& FaE Net liabilities disposed of 36,744
FEIE I i an Non-controlling interests (13,765)
& s Gain on disposal 48,913

HEMEBERZ2HRERAFZ : Net cash inflows arising on disposal:
BEeRE Cash consideration 25,934
BMHEReRREEED Less: cash and cash equivalents disposed of (8,755)

17,179
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24 B LARIEEREZRED 24. CHANGES IN OWNERSHIP INTERESTS IN

84

REZE2022F6 A30B IEAER - A% E
AN T A MEBRABHEOME D
A RESED -

W iE — BB A Rz BN

Alphalink Global Limited (X A & 2 3E & &
WMEBAR)EEBESHEB(FEE)BRA R
([BEZEDIL—MEEHE UAR
#5134,785,000 MR SR EXKEBE 5B
W BRI Th BB BT IR 5 B R A 55 5
H94.419% % & o 5% 18 Y B 720225 H
STHAER MRTKE - RFERITE B
B Bz 0 B R A Al 2 B B £962.42%
B F 5 #166.84% o & Y| T BB BT IR 5
ERABAEKENBRAANEZEL A
ICE R EF T & ET A 2 8 o

bt 32 5 1 Ak B IR AR BB R 2 A O AR
X5 BeERRITRERMRDAE
RorRkEMBARFEEREENN
BB EZ8EHARKS7,6780007T
P EL At 5 4 P FIBR
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SUBSIDIARIES

During the six months ended 30 June 2022, the Group has
following changes in its ownership interests in subsidiaries that
do not result in a loss of control.

Acquisition of additional equity interest in a
subsidiary

Alphalink Global Limited, a non wholly owned subsidiary of the
Company entered into a sale and purchase agreement with
Optimum Profuse Technology (HK) Limited (“Optimum Profuse”)
to acquire additional 4.419% equity interest in Shenzhen
Comtech Limited from Optimum Profuse at a cash
consideration of RMB134,785,000. The acquisition was
effective on 31 May 2022 and the equity interest in Shenzhen
Comtech Limited has been changed from approximately
62.42% to approximately 66.84% upon the completion. The
principal activities of Shenzhen Comtech Limited and its
subsidiaries are application design and distribution of IC chips.

The above-mentioned transaction constituted an equity
transaction with non-controlling interest and the difference
between the cash consideration and the relevant share of the
carrying amount of the net assets of Shenzhen Comtech
Limited and its subsidiaries, being approximately
RMB87,678,000, was debited to other reserve.



[Al
“Al”

[AloT]
“AloT”

RPN
“associate”

[E5E]

“Board of Directors” or “Board”

[(REBEXEHS]
“BVI”

[ Easral]
“CG Code”

(&= TBAE]
“chief executive”

RAVNCIE

“Company”, “our Company”,

“the Company”

[22 AR S 2R

“Controlling Shareholder(s)”

[E =]

“Director(s)”

[ Envision Global

“Envision Global”

=

Definitions

ATLE g
artificial intelligence

Al K loT
Al and loT

A EmARIE FZARE
has the meaning ascribed to it under the Listing Rules

KRAFBESEE
the Board of Directors of the Company

REBRLES
the British Virgin Islands

£ TR A R R B (R R B R TRID

the Corporate Governance Code set out in Appendix 14 of the Listing Rules

A EmARANME FZARRE
has the meaning ascribed to it under the Listing Rules

BMEAF  —RNR2012F2A1BEREHETMAUNEREERA
A] - BIRERLE S &

Ingdan, Inc. (FEZE2l¥7), an exempted company incorporated in the Cayman
Islands with limited liability on February 1, 2012 and formerly known as Cogobuy
Group

BEFmRAETFZANRE AT RJEMS - JH1EE & & KEnvision
Global

has the meaning ascribed to it under the Listing Rules and, in the context of this
interim report, means Mr. Kang and Envision Global

RRAPESE

the director(s) of the Company

Envision Global Investments Limited * —RAR2012F2 A1 B EEBRE X EH S
AMKZHERAR ARAEEZEHRE TRAKMNEZIERRE
Envision Global Investments Limited, a limited liability company incorporated in
the BVI on February 1, 2012 which is wholly-owned by Mr. Kang and is our
immediate Controlling Shareholder
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Definitions (Continued)

[AEE] - [HA) T B

» o« LT

“Group”, “our Group”, “the Group”,

we”, “us”, or “our”

7%t ¥
"HK$”

[EB MG HE 2R ¥
“HKFRSs”

(&% ] ¥
“Hong Kong”

[c) ¥
“c”

[oT] ¥
“loT”

[iPaaS | ¥
“iPaaS”

[ 77 H 8 ¥
“Listing Date”

[ TR A ¥
“Listing Rules”

R Al ¥
“Model Code”

[ 5e & ¥
“Mr. Kang”

(A % 4 | ¥
“Mr. Wu”

INGDAN, INC. Interim Report 2022

AR - HBRARMRNATBE (R BEELERGHNLTEMER
BRRARIERDANME AR sk (R XEMIE) REAEK AR FHET M
&R RN AR FUEE R A A A

the Company, its subsidiaries and Shenzhen Cogobuy (the financial results of
which have been consolidated and accounted for as a subsidiary of our
Company by virtue of the contractual arrangements) or, where the context
requires, the companies that currently comprise the subsidiaries of the Company
prior to their acquisition by the Company

BT BEAEEHN
Hong Kong dollars, the lawful currency of Hong Kong

(BT B HmEER)
Hong Kong Financial Reporting Standards

B BT BE
the Hong Kong Special Administrative Region of the PRC

SR E IR
integrated circuits

1) Bk 48

Internet of Things

£ K F & B AR 7% (Integration Platform as a Service)
Integration Platform as a Service

20147 H188 » IR B FT Eh 2 B
July 18, 2014, the date on which the Shares were listed on the Stock Exchange

B 2 PCEE 2 R AD (R EET)
the Rules Governing the Listing of Securities on the Stock Exchange (as
amended from time to time)

FHRBIMEE T AEA(ETETAZERTETESFRZHHNRESFA]
the Model Code for Securities Transactions by Directors of Listed Issuers set out
in Appendix 10 of the Listing Rules

RMELEE ARAER BFIATERIATES  TABRMOERKRR
Mr. Kang Jingwei, Jeffrey (EE#f&), chairman, chief executive officer and
executive Director of the Company and our Controlling Shareholder

MR E AR ERYBE RTESRELAAWE
Mr. Wu Lun Cheung Allen (5A#£), chief financial officer, executive Director and
Company secretary of the Company
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Definitions (Continued)

2020+ | B OBRELT  XRARITES

“Ms. Guo” Ms. Guo Lihua (ZB%12E), executive Director of the Company

[k 2+ B OtkthzT BMMETERE - RINTEEOE —RBRREERFTELE(RIIFE
BHESAEEEREZ INETF

“Ms. Yao” Ms. Yao Yi (#15), our substantial shareholder, the sole shareholder of Shenzhen

Cogobuy, and the wife of Mr. Li Feng, one of our senior management members
of Shenzhen Comtech

[ B ) sk [ H B it B OPEARANE BXBBSEMEREREIFEMS  NBEMRARE
FES T AN T RS EERTERFEHTRE  [FEH]—H
TREBLURE

“PRC”, “China” or “mainland China” the People’s Republic of China and, except where the context requires and only

for the purpose of this report, references in this report to the PRC, China or
mainland China do not include Taiwan, Hong Kong or the Macau Special
Administrative Region of the PRC; the term “Chinese” has a similar meaning

[FR Bl AR B RAEMEBL

“PRC Legal Advisor” Anjie Law Firm

[ o 2% ] B Rk

“R&D” research and development

(AR B AR FEEEE®

“RMB” or “Renminbi” Renminbi, the lawful currency of the PRC

[ 25 HA A & #HZE202266H30H E5EA

“Reporting Period” the six months ended June 30, 2022

[ 52 PR %I B% 0 B i 51 &1 ) B BAARARMUREEHNBARNES aREEEREER TR
Befn BRI AT ZaH8IR2014F 3 51 B £ KR &£2014F 12 A21 A A&
B

“RSU Scheme” the scheme adopted by the Company to grant RSUs to directors, senior

management and employees and those of subsidiaries which took effect as at
March 1, 2014 and amended on December 21, 2014

52 B il B 1) B4z | B RIBXREIRGO B ERE Z XRS5 EA

“RSUs” restricted share units granted under the RSU Scheme

[ 7 M B & 11 ] 8 BBEANFESIE(EF LHAEEM)

“SFO” the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
Nl B A2 FRZAH 8 AR E (E0.0000001 5 7T #) I 38 ik

“Share(s)” ordinary share(s) in the share capital of the Company with a par value of

US$0.0000001 each
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Definitions (Continued)

(&R ]
“Shareholder(s)”

[RIIFTEE A ]

“Shenzhen Cogobuy”

[ARYIFE

“Shenzhen Comtech”

[ Bt 32 P )
“Stock Exchange”

-3

“substantial shareholder”
[ Total Dynamic |

“Total Dynamic”

==
“United States” or “US”

=
“Us$”

[ Bt
“V2x”

(%]
wgy”
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KRR PAENROFEE A
holder(s) of Share(s) of the Company from time to time

RYTRAIBEEERMARRAR - —KMN2012F12 18R EFR B K LK
EREFEAR AL T2EHE  WRESHNTHARIERME W
SN

Shenzhen Cogobuy Information Technologies Limited (Z3IIT7 7] 88 & {2 B AiTE
B2 7)), a limited liability company established in the PRC on December 13,
2012, wholly-owned by Ms. Yao and, by virtue of the contractual arrangements,
accounted for as our subsidiary

R RERRMARG AR QR - —RMN200555 A 24 B £ B & A BR
BEERAE BRARAMNHEENE AR F

Shenzhen Comtech Limited (ZIIHEHBRAMTKMD AR AR, a limited liability
company established in the PRC on May 24, 2005, which is an indirect
subsidiary of the Company

BEABMERXSMARLA
The Stock Exchange of Hong Kong Limited

A EWARAE T ZANRE

has the meaning ascribed to it under the Listing Rules

Total Dynamic Holdings Limited * — R R2012F 12 H4 AT R B R X FH 5
Mk EREERR Ak T2EHEE  LARKMHRE

Total Dynamic Holdings Limited, a limited liability company incorporated in the
BVI on December 4, 2012 which is wholly-owned by Ms. Yao and is our
Shareholder

FHBRERE HEL BHEREEEENMEHE
the United States of America, its territories, its possessions and all areas subject
to its jurisdiction

X XBEEAEEH

United States dollars, the lawful currency of the United States

B Bt 49
Vehicle-to-Everything

Bkt
per cent






	Cover

	Contents

	Corporate Information
	Highlights
	Management Discussion and Analysis
	Other Information
	Report on Review of Condensed Consolidated Interim Financial Information
	Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
	Condensed Consolidated Statement of Financial Position
	Condensed Consolidated Statement of Changes in Equity
	Condensed Consolidated Statement of Cash Flows
	Notes to the Condensed Consolidated Interim Financial Information
	Definitions
	Back Cover


