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Revenue

Gross profit

Profit from operations
Profit for the period
Profit attributable to

Highlights

FINANCIAL PERFORMANCE HIGHLIGHTS

REER
Unaudited
BZTHBEHIEAREA

Six months ended

2024

6 A30H

June 30,

2024
(ARETARY)
BB
BEEHBERIM)
(Renminbi (““RMB’*)
in millions,

unless specified)

4,321.4
457.6
228.2
169.1

equity shareholders of

the Company

112.7

Earnings per share ("EPS")

(RMB per share)
— basic
— diluted

0.082
0.082

20234

6 H30H

June 30,

2023
(ARBTARKD
ER-Vik

S A FHAERRIN
(Renminbi (“"RMB"’)
in millions,

unless specified)

3,863.5
482.4
247.8
168.1

92.5

0.068
0.067

Year-on-year
change

11.9%
(5.1)%
(7.9%

0.6%

21.8%

20.6%
22.4%
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BUSINESS REVIEW AND OUTLOOK

Overall business and financial performance of
the Group

The Group is an innovative technology services platform conglomerate
dedicated to connecting upstream chip technology with the needs
of downstream innovation enterprises. Through proprietary Al
technology, LLMs, and specialized industry knowledge bases, the
Group provides customers with cutting-edge chip application
technology solutions, and efficient supply chain management services.
The Group’s core businesses are Comtech, a technology services
platform for the chip industry, and Ingdan, a platform providing AloT
technology and services.

During the Reporting Period, benefiting from the increased demand
for Al computing power, and the growing demand for chips from
industries related to Al technology, the Group recorded revenue
of approximately RMB4,321.4 million, representing an increase of
approximately 11.9% as compared to approximately RMB3,863.5
million for the corresponding period in 2023. The Group recorded an
increase of approximately 0.6% in net profit after tax as compared
to the corresponding period in 2023. Gross profit was approximately
RMB457.6 million, representing a decrease of approximately 5.1%
year-on-year. Profit from operations was approximately RMB228.2
million, representing a decrease of approximately 7.9% year-on-year.
The increase in sales volume from larger customers impacted the
overall gross margin and led to an increase of profit attributable to
equity shareholders of the Company, while higher interest costs of US
dollars also impacted the Company’s profit before tax.
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' Global Semiconductor Sales Increase 18.3% in Q2 2024
Compared to Q2 2023; Quarter-to-Quarter Sales Up 6.5%
https://www.semiconductors.org/global-semiconductor-sales-
increase-18-3-in-q2-2024-compared-to-g2-2023-quarter-to-
quarter-sales-up-6-5/

2 WSTS Semiconductor Market Forecast Spring 2024
https://www.wsts.org/esraCMS/extension/media/f/WST/6558/
WSTS_FC-Release-2024_05.pdf

During the Reporting Period, widespread adoption of AIGC had
driven an increase in market demand for computing power chips.
Major corporations have been actively deploying in the Al sector,
leading to a robust recovery in the memory chip market, particularly
the high-end memory chip segment. The exponential growth of
emerging technologies such as 5G, Al, and the Internet of Things
(IoT) has driven, and will continue to drive, steady growth in global
chip demand. According to the Semiconductor Industry Association
(SIA) of the United States, global chips sales reached US$149.9 billion
in the second quarter of 2024, marking a year-on-year increase of
18.3% and a quarter-to-quarter growth of 6.5%, which is also the
first quarter-to-quarter positive growth since the fourth quarter of
2023. In June 2024, global chips monthly sales reached US$50 billion,
marking a year-on-year increase of 22.9% and a month-on-month
increase of 1.7%. In particular, China’s chip sales in June grew by
21.6% year-on-year.'

The World Semiconductor Trade Statistics (WSTS) raised its market
forecast in June 2024. WSTS expects sales from the global chip
market to achieve year-on-year growth of 16.0%, to US$611
billion in 2024, with further growth of 12.5% in 2025. This upward
trajectory aligns with the market’s strong performance over the
past two quarters, especially the booming computing end market.?
In addition, with the active promotion of inventory rationalization
by supply chain enterprises and terminal enterprises, coupled with
acceleration in automotive electronics and intelligence, the demand
for chips in related fields has also risen sharply. As Al moves towards
general Al applications, next-generation information technology fields
have boosted demand for high-performance computing (HPC) chips,
creating a favorable market environment for the industry.

' Global Semiconductor Sales Increase 18.3% in Q2 2024 Compared to Q2 2023;
Quarter-to-Quarter Sales Up 6.5% https://www.semiconductors.org/global-
semiconductor-sales-increase-18-3-in-q2-2024-compared-to-q2-2023-quarter-to-
quarter-sales-up-6-5/

WSTS Semiconductor Market Forecast Spring 2024 https://www.wsts.org/esraCMS/
extension/media/f/WST/6558/WSTS_FC-Release-2024_05.pdf
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Management Discussion and Analysis (Continued)
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As a core supplier on the Al computing power supply chain, Comtech
serves a broad spectrum of sectors including computing centers, data
centers, Al servers, Al switch networking products, optical modules
and a wide range of Al applications. Comtech works closely with
global leading chip manufacturers and has been an agent for the
products of over 80 core chip companies, including Nvidia, Xilinx,
Intel, AMD, ST and other well-known international manufacturers, as
well as numerous domestic chipmakers. The main types of products
distributed by Comtech include GPUs, CPUs, FPGAs, ASICs, memory
chips, software and other full product series. With years of successful
business operations, Comtech has accumulated extensive application
technology experience and industrial resources, allowing it to provide
chip application technology solutions and supply chain management
services for tens of thousands of customers in the downstream of the
innovation industry.

Through its proprietary Al technology, LLMs and professional
knowledge base, Comtech is able to provide intelligent and
automated solutions in the areas of chip selection, hardware design,
software development, and system integration, which significantly
enhances product performance and reliability. In addition, by
applying Al technology and big data analytics to achieve intelligent
management of the supply chain, Comtech has significantly enhanced
operational efficiency while reducing costs. Comtech also holds a
number of proprietary intellectual properties, including an intelligent
algorithm library, industry-specific LLMs, an intelligent hardware
design platform, an auto-adaptive system architecture, an intelligent
development toolchain and a large number of innovative technology
patents, which lend a competitive advantage in the fields of Al chip
application and intelligent supply chain. Leveraging the combination
of advanced Al technologies and deep industry expertise, Comtech
continues to improve its service quality, create greater value for
its customers, and lead the industry in technological innovation to
maintain its market competitiveness.
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Ingdan, on the other hand, focuses on the new energy industry,
dedicating efforts to developing the industry for two-wheeler
battery replacement and re-utilization, as well as building a reliable
asset management platform for traceable lithium battery life-cycle
data. Ingdan provides customized solutions for two-wheeler battery
replacement, power re-utilization, and energy storage. Ingdan’s
proprietary smart battery management platform can monitor real-
time battery status, effectively improve battery usage efficiency and
cycles, and realize the smart management of the whole battery life
cycle from production calibration, safe operation, asset management,
efficiency management, and recycling tracking. Ingdan has
strategically focused on two-wheeler battery cloud services, aiming
to capture the market trend of new energy smart battery clouds, in
order to seize the RMB100 billion “blue ocean” market opportunity.
The project would enable the Group to sustain profitability while
contributing to the advocacy of the product standardization of
China’s two-wheeler battery replacement industry, supporting the
realization of the national “double carbon” goal of carbon peaking
and carbon neutrality.

Based on the Group's resources and technological strengths in the
chip industry, the Ingdan Academy brings together the world’s
leading chip application technologies to provide technical services and
talent training for the industry. Ingdan Academy assists upstream Al
chip manufacturers in promoting their products and technologies in
the market by offering technical training, while growing Al technical
talents to help downstream Al application companies swiftly adopt
the latest Al technologies and products, enhancing enterprises’
Al capabilities. Ingdan Academy also provides enterprises with
locally deployed Al LLM application solutions and helps enterprises
achieve multidisciplinary Al digital transformations. To date, Ingdan
Academy has successfully trained over 2,000 chip application
engineers, supplying the industry with a large number of highly
qualified professionals. Through talent training and technical support,
Ingdan Academy will support Shenzhen in becoming a leading chip
application industry hub in China and globally, making a greater
contribution to the development of the national chip industry.

REIIRE 2024 WEAIE 9
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Management Discussion and Analysis (Continued)
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Worldwide Spending on Atrtificial Intelligence Forecast to Reach
$632 Billion in 2028, According to a New IDC Spending Guide
https://Awww.idc.com/getdoc.jsp?containerld=prus52530724
AR B ¥ & Berh & 2 F2024t R A
I B REgR®MEEXTERE R E P
https://www.cicc.com/news/details311_126956.html
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Future Prospects

The Group’s goal is to become the world’s leading technology service
platform, using the Group’s “Comtech + Ingdan” business model to
form a “chip-device-cloud” closed loop of the intelligent hardware
industry. The Group strives to serve the whole of China’s growing
tech market and intends to pursue the following growth strategies to
achieve its goal:

I.  Capture Business Opportunities in Al

Driven by market developments, Al technologies continue
to be implemented commercially. Al has become a crucial
foundation for enterprises’ digitalization and intelligentization,
while chip applications, intelligent hardware, and big data serve
as key pillars for various industries to accelerate their pace in
digital transformations. According to the latest forecast by the
International Data Corporation (IDC) in its Worldwide Al and
Generative Al Spending Guide, spending in the global Al market
is expected to reach US$632 billion by 2028, with a compound
annual growth rate (CAGR) of approximately 29.0% over five
years, as Al (particularly AIGC) rapidly integrates into various
products.® Additionally, research by the China International
Capital Corporation (CICC) estimates that the market demand
for China’s Al industry will reach RMB5.6 trillion by 2030, with
total investment in the Al industry in China projected to exceed
RMB10 trillion between 2024 and 2030.*

With the rapid development of Al technology, it is increasingly
evident that the LLMs is accelerating its iterations with a trend
towards multi-modality. The rising demand for computing
power has propelled an already soaring market for Al servers.
This trend not only further opens up the Al chip market, but
also greatly increases the demand on the Al computing power
supply chain, which has become the main driving force for
growth in Comtech'’s business. Besides, with the rise of concepts
such as the new economy, smart cities, digital transformation,
meta-universe, and AIGC, the commercial value and strategic
significance of Al technology applications within enterprises’
business operations are becoming more significant in both the
supply and demand sides of the market. In the future, Al will be
further applied to the real economy and innovation, driving new
scientific and technological transformations and creating new
opportunities.

Worldwide Spending on Artificial Intelligence Forecast to Reach $632 Billion in

2028, According to a New IDC Spending Guide https://www.idc.com/getdoc.

jsp?containerld=pruUs52530724

4 Al-Driven New Economy of Scale: CICC Successfully Hosted 2024 World Artificial

Intelligence Conference — Financing and Investment Sub-Forum https://www.cicc.
com/news/details311_126956.html
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China is also actively promoting its development of science and
technology to enhance national competitiveness. The country’s
“Artificial Intelligence Plus” initiative was first proposed in the
2024 Government Work Report. The initiative not only aligns
with the global trend of Al development, but it is also closely
linked to the general trend of China’s industrial upgrading,
with the aim of promoting the in-depth integration of Al
technology into various industries. This action reflects the
high importance the government attaches to Al, which can
be regarded as a policy design and layout to promote China’s
iteration and an upgrade from the “Internet Age” to the "Al
Age”, and an important aspect of developing new productive
forces. By attaching great importance to Al development, China
has actively promoted the deep integration of the Internet, big
data, Al and the real economy, to cultivate and expand the
intelligent industry and accelerate the development of new-
quality productivity, providing new impetus for high-quality
development. The Group believes that, with strong support at
the national level, the Al industry will experience another round
of substantial growth, which opens up a new chapter for the
development of the digital industry.

The Group will also accelerate its presence in the Al industry
chain by actively capturing development opportunities brought
about by Al technology. Capitalizing on its industrial strengths,
the Group will cater to the Al industry chain through Comtech
and Ingdan and speed up its construction of an innovation-
driven development model. Comtech, as the technology service
platform for the chip industry, will continue to research and
develop, and enhance the design of chip application solutions
in order to meet Al technologies’” market demand for high-
performance chips and computing power supply chain. The
Al computing power supply chain is expected to embrace
accelerated growth. Meanwhile, Ingdan, by leveraging its big
data analysis capability of “Ingdan Cloud”, has effectively
integrated the complete intelligent hardware application
solutions with products to speed up the successful application
of Al products. The Group will continue to upgrade its service
platform in order to provide complete service coverage for the
entire Al industry chain, and capture business opportunities
arising from the smart transformation in China.

hEASR 4 2024 TEEAIHE
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Enhanced revenue streams from Ingdan

The Group intends to further enhance Ingdan’s revenue
streams. In this regard, the Group will actively focus on the
development of a new energy smart battery cloud business and
the deployment of resources for cloud services for two-wheeler
vehicle batteries, capitalizing on an important new market
trend. In addition, in order to capture new opportunities in the
Al era, the Group has built an iPaaS technology integration
platform, to become a core technology provider serving the
AloT “chip-device-cloud” industry chain, with emphasis on five
intelligent hardware fields: smart vehicles, digital infrastructure,
industrial interconnection, energy control, and big consumption.
As an enterprise services platform, the Group acquires a large
number of customers, collecting their purchasing demands and
data on its platforms, while offering powerful analytical tools as
enterprise services. The Group's “chip-device-cloud” industrial
closed loop is primed to meet the needs of the Al industry
chain. The “chip” part of the model is to provide, through
Comtech, suppliers in the upstream of the chip industry with
application design and distribution services for chips to expand
the downstream market. Ingdan focuses on the “device” and “cloud”
services portions. Using big data resource analysis and mature
integration solutions, Ingdan provides technical integration
support from modules and terminals to the cloud, delivering
tailor- made solutions for various emerging industries. As such,
the “chip-device-cloud” industrial closed loop creates synergy,
facilitating Ingdan to drive greater contributions to the Group
in the future. As Ingdan’s research and development projects
become more sophisticated, proprietary products will contribute
even more momentum to the Group's performance. The Group
also plans to further enhance its performance by providing
value-added services to customers, including but not limited to
the provision of corporate and technology services, as well as
investment services such as incubation programs.
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Developing an ecosystem for the electronics
manufacturing value chain

The Group plans to develop an open, collaborative, and
prosperous electronic manufacturing industry ecosystem that
will benefit the business operations of customers and suppliers.
The Group believes this will also drive its long-term business
growth. The Group intends to broaden its platforms’ value-
added services by extending into related businesses that serve
the electronics manufacturing value chain, such as supply chain
financing, insurance, and cloud computing services.

Additionally, the Group plans to monetize the vast amount of
data collected from its customers and suppliers and offer data-
driven services, such as marketing and advertising planning,
merchandising, product customization, fulfilment management,
and third-party data services. The Group believes these
complementary services will become natural extensions of the
Group's service mix, and will help attract and retain customers.

Further enhance customer loyalty and increase

purchases per customer

The Group plans to continue to enhance its customer loyalty
and generate greater sales from existing customers. The Group
intends to leverage its advanced market analytics tools to make
its online and offline platforms more efficient and relevant
to its customers. The Group will also continue to enhance
customized content on its platforms, by continuously collecting
and analyzing customers’ data and feedback to gain a better
understanding of their needs, so as to refer suitable products
or develop new customized products according to customers’
business needs and market trends.
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The Group plans to continue to develop new complementary
services aimed at offering a complete range of products and
solutions for customers. Accordingly, the Group has invested
more resources in customer service, order fulfilment, and
delivery capabilities in order to enhance service reliability and
shorten customer response time, further enhancing the overall
performance of its platforms. To increase the repeat purchase
rates of newly acquired customers, the Group will continue to
provide the key procurement personnel of new customers with
powerful online tools, enterprise resource planning, and other
complementary services. These services will enable the Group
to maintain constant interactive communications with key
personnel to better understand customers’ demands and their
product development. Accordingly, the Group will be able to
create customized marketing plans targeting new customers,
while cross-selling other products.

Pursuing strategic partnerships and acquisition

opportunities

In addition to growing business through internal initiatives,
the Group plans to expand its business through strategic
partnerships and acquisitions. The Group will continue to look
across enterprises in different segments with good potential
for investment, collaboration, or acquisition. Such strategic
partnerships and acquisitions will further enhance the Group’s
business operations, help the Group expands its user and
revenue base, widen geographic coverage, enhance product
and service offerings, improve technology infrastructure, as
well as strengthen talent pool. The Group's diversified business
portfolio will also enhance its market strengths by targeting
different market segments. The Group also plans to leverage
its market position and business model to seek attractive cross-
marketing, and licensing opportunities, to enhance sales ability
and seize the market expansion opportunities brought by Al.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW

of 2024 and the first half of 2023:

First half of 2024 compared to first half of 2023

The following table sets forth the comparative figures for the first half

R EX
Unaudited
BZTHHHIEAEAR
Six months ended

2024
6 A30H
June 30,

2024
(AR¥BEETR)
(RMB in millions)

20234
6 H30H
June 30,
2023

(AREBETT)

(RMB in millions)

A Revenue 4,321.4 3,863.5
$HE B Cost of sales (3,863.8) (3,381.1)
ER Gross profit 457.6 482.4
H i A Other income 8.2 26.9
HEERDHEHAX Selling and distribution expenses (95.4) (90.2)
fiff 3% 5 2 Research and development expenses (43.6) (63.4)
THEREMEERX Administrative and other operating expenses (98.6) (107.9)
BEHER Profit from operations 228.2 247.8
B 7% AR 7N Finance costs (57.9) (51.8)
FE(h B & R Rl 4R Share of results of associates 8.3 0.6
BR B Al 32 7 Profit before tax 178.6 196.6
gt Income tax expenses (9.5) (28.5)
B s A Profit for the period 169.1 168.1
DU FE 4k 8 s Fl Profit for the period attributable to:

KRARIER A Owners of the Company 112.7 92.5

FEFE AR = Non-controlling interests 56.4 75.6
R Fl Profit for the period 169.1 168.1
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Overview

For the Reporting Period, profit from operations decreased and
amounted to approximately RMB228.2 million, representing a
decrease of approximately RMB19.6 million as compared with
approximately RMB247.8 million for the corresponding period of
2023. Profit of the Group increased and amounted to approximately
RMB169.1 million, representing an increase of approximately
RMB1.0 million as compared with approximately RMB168.1 million
for the corresponding period of 2023. Profit attributable to equity
shareholders of the Company amounted to approximately RMB112.7
million, representing an increase of approximately RMB20.2 million
compared with approximately RMB92.5 million for the corresponding
period of 2023.

Revenue

For the Reporting Period, revenue of the Group amounted to
approximately RMB4,321.4 million, representing an increase of
approximately RMB457.9 million or approximately 11.9% as compared
with approximately RMB3,863.5 million for the corresponding period
of 2023. The Group's revenue comprised approximately RMB4,300.8
million of sales of IC, other electronic components, AloT products and
proprietary and semi-conductor products, and approximately RMB20.6
million of revenue from IngFin Financing Services. The increase was
primarily due to an increasing demand for chips on the Al technology-
related industry, and the gradual recovery of some markets such as
storage and memory module products.

Cost of Revenue

Cost of revenue for the Reporting Period was approximately
RMB3,863.8 million, representing an increase of approximately 14.3%
from approximately RMB3,381.1 million for the six months ended
June 30, 2023. The increase in cost of revenue was due to an increase
in revenue described under the paragraph headed “Revenue”.

Gross Profit

Gross profit for the Reporting Period was approximately RMB457.6
million, representing a decrease of approximately 5.1% from
approximately RMB482.4 million for the six months ended June 30,
2023. The decrease was primarily driven by a decrease in gross margin
from 12.5% for the six months ended June 30, 2023 to 10.6%
for the corresponding period of 2024. The decrease was primarily
contributed by a change in customer mix, in which revenue earned
from large customers in first half of 2024 was relatively higher than
that in the corresponding period of 2023. In general, since gross
margin for sales to large customers was comparatively lower, more
sales to large customers resulted in lower overall gross margin.
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Other Income

For the Reporting Period, other income of the Group amounted
to approximately RMB8.2 million, representing a decrease of
approximately RMB18.7 million or approximately 69.5% as compared
with approximately RMB26.9 million for the corresponding period
of 2023. This was primarily due to a net foreign exchange gain of
approximately RMB14.1 million recorded for the first half of 2023
as compared to nil amount recorded in the corresponding period
of 2024. The change in other income was also primarily due to
government grants of approximately RMBO0.8 million recorded for
the first half of 2024 as compared to approximately RMB5.7 million
recorded in the corresponding period of 2023.

Selling and Distribution Expenses

Selling and distribution expenses of the Group for the Reporting
Period amounted to approximately RMB95.4 million, representing
an increase of approximately RMB5.2 million or approximately
5.8% from approximately RMB90.2 million over the corresponding
period of 2023. This was primarily due to an increase in logistics and
warehousing costs as a result of an increase in product quantities of
sales. It was also contributed by an increase in other selling related
costs such as marketing and promotion campaigns for new customer
acquisition. The increase was offset by loss allowance on trade
receivables of approximately RMB7.5 million recorded for the first
half of 2024 as compared to loss allowance on trade receivables of
approximately RMB26.0 million recorded in the corresponding period
of 2023.

Research and Development Expenses

For the Reporting Period, research and development expenses of the
Group amounted to approximately RMB43.6 million, representing a
decrease of approximately RMB19.8 million or approximately 31.2%
from approximately RMB63.4 million over the corresponding period
of 2023. This was primarily due to less expenses spent on the research
and development of IC chip distribution and application design, AloT
products and technologies, as well as customized technical solutions
for proprietary products.

Administrative and Other Operating Expenses

Administrative and other operating expenses for the Reporting
Period were approximately RMB98.6 million, representing a decrease
of approximately RMB9.3 million or approximately 8.6% from
approximately RMB107.9 million over the corresponding period of
2023. This was primarily due to amortization of intangible assets of
approximately RMB51.1 million recorded for the first half of 2024
as compared to approximately RMB60.0 million recorded in the
corresponding period of 2023.
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Income Tax

Our income tax decreased by approximately RMB19.0 million or
66.7% from approximately RMB28.5 million for the six months ended
June 30, 2023 to approximately RMB9.5 million for the Reporting
Period, primarily due to a decrease in profit before tax as a result of
the decreased profit from operations. The effective tax rate for the
six months ended June 30, 2024 was 5.3%, as compared to 14.5%
for the six months ended June 30, 2023. The decrease in effective
tax rate was mainly due to decreased ratio of profits contributed by
both Hong Kong and PRC subsidiaries to profits contributed by PRC
subsidiaries with tax exemptions. The profits tax rate in Hong Kong is
16.5% while the income tax rate in the PRC is 25%.

Profit Attributable to Equity Shareholders of
the Company for the Reporting Period

For the Reporting Period, profit attributable to equity shareholders
of the Company amounted to approximately RMB112.7 million,
representing an increase of approximately RMB20.2 million or
approximately 21.8% as compared with approximately RMB92.5
million for the corresponding period of 2023. The increase was
primarily due to non-controlling interests amounting to approximately
RMB56.4 million for the six months ended June 30, 2024 whilst
approximately RMB75.6 million was recorded for the corresponding
period of 2023.

Liquidity and Source of Funding

As at June 30, 2024, the current assets of the Group amounted to
approximately RMB7,097.9 million, which mainly comprised cash and
bank balances (including pledged deposits), inventories and trade
and other receivables, in the amount of approximately RMB821.4
million, RMB4,034.4 million and approximately RMB2,023.6
million, respectively. Current liabilities of the Group amounted
to approximately RMB5,289.2 million, of which approximately
RMB1,725.4 million was bank loans and approximately RMB2,781.4
million was trade and other payables. As at June 30, 2024, the current
ratio (the current assets to current liabilities ratio) of the Group was 1.34,
representing a decrease of approximately 11.3% as compared with
1.51 as at December 31, 2023. The change in the current ratio was
primarily due to a change from non-current portion to current portion
of other financial liabilities, an increase in bank loans and a decrease
in inventories, offset by a decrease in trade and other payables.
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Pursuant to the subscription agreements entered into on September
10, 2020, September 25, 2020, October 16, 2020 and June 29,
2021 (together, the “Subscriptions”), a redemption right is granted
by the Group to each investor. The redemption right constituted a
contract that contains an obligation for the Group to repurchase the
equity instruments of the subsidiaries of the Group and gives rise
to a redemption financial liability recognized at the present value of
the redemption price, being RMB630.4 million, and subsequently
measured at amortized cost. Further details of the Subscriptions are
set out in the announcements of the Company dated September 10,
2020, September 25, 2020, October 16, 2020 and June 29, 2021.

The Group does not have other debt financing obligations as at June
30, 2024 or the date of this report and does not have any breaches of
financial covenants.

Capital Expenditure

For the Reporting Period, the capital expenditure of the Group
amounted to approximately RMBO.6 million, compared with
approximately RMBO.6 million for the corresponding period in 2023.

Net Gearing Ratio

As of June 30, 2024, the net gearing ratio of the Group, which was
calculated by dividing net debt (total bank loans, lease liabilities and
other financial liabilities minus cash and cash equivalents and pledged
deposits) by the sum of net debt and total equity was approximately
26.7% as compared with 25.1% as at December 31, 2023. The
increase was primarily due to an increase in bank loans during the
Reporting Period.

Significant Investments

The Group did not make or hold any material investments (including
any investment in an investee company with a value of 5% or more
of the Company's total assets as at June 30, 2024) for the Reporting
Period.

Material Acquisitions and Disposals

The Group did not have any material acquisitions and disposals during
the Reporting Period.
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Future Plans for Material Investments and
Capital Assets

Shenzhen Comtech has submitted its listing application to the
Shenzhen Stock Exchange for the Proposed A-Share Listing (the
“Proposed A-Share Listing"”) on the ChiNext Board of the Shenzhen
Stock Exchange on June 28, 2022 (the “ChiNext Board Listing
Application”), which was notified by the Shenzhen Stock Exchange
on June 30, 2022 that the application for the Proposed A-Share
Listing was acknowledged.

As disclosed in the announcement of the Company dated April 18,
2024, after careful consideration of the new regulations introduced by
the China Securities Regulatory Commission (the “CSRC"), the market
conditions and the Group’s own development strategy, Comtech has
decided to withdraw its ChiNext Board Listing Application and will,
under suitable conditions, apply for listing on an appropriate board on
a stock exchange in China.

Further details of the Proposed A-Share Listing can be referred to
the announcements of the Company dated September 30, 2021,
December 7, 2021, June 30, 2022, February 28, 2023, June 27, 2023,
January 31, 2024 and April 18, 2024 and the circular of the Company
dated March 10, 2022 in relation to the Proposed Spin-off and the
Proposed A-Share Listing of Shenzhen Comtech on a stock exchange
in the PRC.

The financial data of Comtech referred to in this report is based on
the separately managed business segments identified and allocated
by the Company and therefore is not equivalent to the financial data
of Shenzhen Comtech for the Proposed A-Share Listing. The Group
currently holds approximately 66.84% of Shenzhen Comtech, which
financial statements will continue to be consolidated into the Group’s
consolidated financial statements.

Pledge of Assets

Except for the pledged bank deposits of approximately RMB318.0
million and approximately RMB287.7 million as of June 30, 2024 and
December 31, 2023, respectively, the Group did not have any pledge
of assets during the Reporting Period. The pledged bank deposits and
pledged account receivables were placed as security for credit facilities
granted by several banks in Hong Kong and PRC.

Contingent Liabilities

Neither the Group nor the Company had any significant contingent
liabilities as at June 30, 2024.
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Foreign Exchange Exposure

Foreign currency transactions during the Reporting Period are
translated at the foreign exchange rates ruling at the transaction
dates. Monetary assets and liabilities denominated in foreign
currencies are translated at the foreign exchange rates ruling at
the end of the Reporting Period. Exchange gains and losses are
recognized in profit or loss.

Non-monetary assets and liabilities that are measured in terms of
historical cost in a foreign currency are translated using the foreign
exchange rates ruling at the transaction dates. Non- monetary assets
and liabilities denominated in foreign currencies that are stated at fair
value are translated using the foreign exchange rates ruling at the
dates the fair value was determined.

The results of operations with functional currency other than RMB
are translated into RMB at the exchange rates approximating the
foreign exchange rates ruling at the dates of transactions. Condensed
consolidated statement of financial position items are translated into
RMB at the closing foreign exchange rates at the end of the Reporting
Period. The resulting exchange differences are recognized in other
comprehensive income and accumulated separately in equity in the
exchange reserve.

On disposal of an operation with functional currency other than RMB,
the cumulative amount of the exchange differences relating to that
operation with functional currency other than RMB is reclassified
from equity to profit or loss when the profit or loss on disposal is
recognized.

During the Reporting Period, the Group did not use any derivative
financial instruments to hedge against the volatility associated with
foreign currency transactions and other financial assets and liabilities
arising in the ordinary course of business. The Group’s management
monitors foreign exchange exposure closely and will consider hedging
significant foreign currency exposure should the need arise.

Events after the Reporting Period

There were no significant events that might affect the Group since
the end of the six months ended June 30, 2024.

Hong Kong, August 30, 2024
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Name of Director Nature of Interest

DIRECTORS’ AND CHIEF EXECUTIVES'
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION

As at June 30, 2024, the interests and short positions of the Directors
and the chief executives of the Company in the Shares, underlying
Shares or debentures of the Company or its associated corporations
(within the meaning of Part XV of the SFO) which were (i) required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors or chief executives have taken
or deemed to have taken under such provisions of the SFO); (ii)
required, pursuant to section 352 of the SFO, to be recorded in the
register maintained by the Company referred to therein; (iii) required,
pursuant to the Model Code contained in the Listing Rules, to be
notified to the Company and the Stock Exchange; or (iv) disclosed
according to the knowledge of the Directors were as follows:

(i) Interests in the Shares of the Company

BMORER 2O
Approximate
percentage of
shareholding

BROBEY

Number of

Shares‘” (3)

R 5 TR EEERY 650,200,000 46.63%
Mr. Kang Interest of controlled corporation”
ERfEBA 1,800,000 0.13%
Beneficial owner
HAT A& BEHREAA 1,800,000 0.13%
Mr. Wu Beneficial owner
B L ERERA 600,000 0.04%
Ms. Guo Beneficial owner
k=S Notes
(1 FTAERNENEE(EEREFRBERANE (1) All the Shares are held in long position (as defined under Part XV of the
XVED) 5 A o SFO).
(2) 5t 4 ¥ B Envision Global K 100% 4 %5 » (2) Mr. Kang owns 100% of Envision Global, which in turn owns these
Envision Global Il # A b Z /% - Bt - REAE Shares. Mr. Kang is therefore deemed to be interested in these Shares held
4% 2 R Envision Global#§ B 2 IL E R D A by Envision Global.
ok o
(3) BALEHBMERS: BFAURETNERLAM (3)  The percentage is for illustrative purpose only, subject to rounding error,

BEA A - JhiE2024F 6 A30H B E TR MK &
B (W& RGBIEZRGIRMDECL B F A
BT 2R ETE -
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and is calculated based on the number of Shares in issue as at June 30,
2024 (without taking into account the Shares to be issued pursuant to the

RSU Schemes).
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Name of associated corporation
of the Company within the
meaning of Part XV of the SFO

Name of Director

BR % & Envision Global®
Mr. Kang Envision Global®
it

(1) FIERMDEAFR(EEREFLRERIE
XVEB) A o

) [ 5 4 E # ¥ B Envision Global #9100% # 25 °

Br ESCRTHE R & AN 0 7202496 A30H ¢ BT
MEZEFEXARRGRITRAERA  BEES
FARAESITHRAERARR S EBE AE
(EERBHFLBEKRNEXVIE) NG - B
BHSREEERTRERBETMORIEESRBEK
Bl 25 XV EB 78 18 A AR 1~ &) K B 32 BT B M B ok K
E(BEREZEFLNBEKIEBEKCESH
EFREABEENERERXE)  HMBIEE
HFREERMEI2EALAZREMIENER
fimER oAk 8« iR IBEIZESTR BITEM
KRR REEZFTHER IR R o

1 Bl 58 XV 5B FT 48
AATEBEENEH
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Other Information (Continued)

(ii) Interests in any associated corporation of

the Company within the meaning of Part
XV of the SFO

BEREEZEHN
HEHE A0 IR A
(BR) ADLE

Number of
securities Approximate
interested percentage of
(share) shareholding

Nature of
interest

Em#A A : 100%
Beneficial owner ¢
Notes:
Q)] All the shares are held in long position (as defined under Part XV of the

SFO).

(2) Mr. Kang directly owns 100% of Envision Global.

Save as disclosed above, as at June 30, 2024, so far as is known to
any Director or the chief executive of the Company, none of the
Directors or the chief executives of the Company had any interests or
short positions in the Shares, underlying Shares or debentures of the
Company or its associated corporations (within the meaning of Part
XV of the SFO) which were (i) required to be notified to the Company
and the Stock Exchange pursuant to Part XV of the SFO (including the
interests and short positions which the Director is taken or deemed
to have under such provisions of the SFO); or (i) required, pursuant
to section 352 of the SFO, to be recorded in the register referred
to therein; or (i) otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.
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FERRRAQARS - HE K
NREEZEZEERAXR
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Nature of Interest

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY

As at June 30, 2024, so far as the Directors are aware, the following
substantial shareholders had interests or short positions in the Shares
or underlying Shares of the Company as recorded in the register
required to be kept by the Company pursuant to section 336 of Part
XV of the SFO:

BROBEY #MOKREFI L

Approximate

Number of percentage of
Shares" shareholding®”

Envision Global® Em#EAA 650,200,000 46.63%
Envision Global® Beneficial owner
BRAEED RELEE R 650,200,000 46. 63%
Mr. Kang® Interest of a controlled corporation
EnEAA 1,800,000 0.13%
Beneficial owner
Total Dynamic® EnEA A 182,888,000 13.12%
Total Dynamic®? Beneficial owner
w2 +© REEE R 182,888,000 13.12%
Ms. Yao® Interest of a controlled corporation
B 5 Notes:

(1 MABRMGBAFE(EERESFRPEEGIIEXVE)
B

(2) B %% 4 % A Envision Global #100% 4 %+ if Envision
Global Bl HE Bt ER M- At BEEWHBE AR
Envision Global 55 2 Itt E iR (7 = # 5 # 25 ©

(3) #k 2 + # A Total Dynamic#J100% # 25 * 1 Total
DynamicBI#E B WL F W At thz - #H | AR
Total DynamicFi B 2 L E iR P B % ©

4 @BHokEHEEERAR BFAUEEANBEAAMES L
A ThiE2024F6 A30B B BT M E B (W EA &
HEARIR ZIR B AR BE AL et 8 F A BT 2R )aTE -

B bR FEE SN R2024F6 A30H &
I AT ] A 5 M E R AR E) B D 3k A5 B iR
HBHREEELAREES KPS IEF F3360&
BAHEENETCMRAZERIAE -

INGDAN, INC. Interim Report 2024

(1) All the Shares are held in long position (as defined under Part XV of the SFO).

) Mr. Kang owns 100% of Envision Global, which in turn owns these Shares.
Therefore, Mr. Kang is deemed to be interested in these Shares held by Envision

Global.

(3) Ms. Yao owns 100% of Total Dynamic, which in turn owns these Shares.
Therefore, Ms. Yao is deemed to be interested in these Shares held by Total
Dynamic.

(4) The percentage is for illustrative purpose only, subject to rounding error, and is
calculated based on the number of Shares in issue as at June 30, 2024 (without
taking into account the Shares to be issued pursuant to the RSU Schemes).

Save as disclosed above, as at June 30, 2024, the Directors have not
been notified by any person who had interests or short positions in
the Shares or underlying Shares of the Company as recorded in the
register required to be kept pursuant to Section 336 of the SFO.
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Other Information (Continued)

EMPLOYEE AND REMUNERATION POLICIES

As at June 30, 2024, the Group had 588 employees in total (June
30, 2023: 586), of which 14 employees work part-time (June 30,
2023: 15). The number of employees employed by the Group varies
from time to time depending on need. Employee remuneration
is determined in accordance with prevailing industry practice and
employees’ educational backgrounds, experiences and performance.
The remuneration policy and package of the Group's employees are
periodically reviewed. Apart from pension funds, in-house training
programs, discretionary bonuses, medical insurance and mandatory
provident fund, share awards may be granted to employees according
to the assessment of individual performance.

Compensation of key executives of the Group is determined by the
Company’s remuneration committee which reviews and determines
executives’ compensation based on the Group’s performance and the
executives’ respective contributions to the Group. The Company also
has one expired share scheme with RSUs outstanding and one share
scheme.

The total remuneration cost incurred by the Group for the six months
ended June 30, 2024 was approximately RMB74.9 million (for the six
months ended June 30, 2023: RMB65.4 million).

SHARE SCHEMES

The Company has one expired share scheme with RSUs outstanding
and one share scheme, namely the 2014 RSU Scheme and the 2023
RSU Scheme, respectively.

No new Shares may be issued in respect of awards granted during the
Reporting Period as no awards were granted under the RSU Schemes
of the Company during the Reporting Period.
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2014 RSU SCHEME

The Company has adopted the 2014 RSU Scheme on March 1, 2014,
which was terminated on June 9, 2023 at the conclusion of the
Company’s 2023 annual general meeting (the “Termination of 2014
RSU Scheme”).

As at June 30, 2024 and the date of this report, an aggregate of 1,060,000
share awards and 795,000 share awards remained outstanding under
the 2014 RSU Scheme, respectively.

Maximum number of RSUs (which can be
satisfied by new Shares or existing Shares)
available for grant

The aggregate number of RSUs available for grant under the 2014
RSU Scheme (excluding RSUs which have been forfeited in accordance
with the 2014 RSU Scheme) would not exceed 137,400,000 Shares,
being 10% of the issued and outstanding Shares on July 18, 2014.
However, no further awards would be granted under the 2014 RSU
Scheme after June 9, 2023 pursuant to the Termination of 2014 RSU
Scheme.
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Number
of Shares
underlying
the RSUs
granted

Purchase
price

Name of Participants

and Roles Date of award

Vesting period

i g @ _ — — —
Directors®

BEHHAERBHAL
EH

Five highest paid individuals
during the Reporting
Period in aggregate

202547208 AN2EZESH =
i3 (202248
208Z2025%
4A198)

12 quarterly
installments (from
April 20, 2022 to
April 19, 2025)

480,000

April 20, 2022

HREARH
Other grantees in aggregate
WNFARNE HNEFEHS =
3% (2022548
0BZ20055
4A198)
12 quarterly
installments (from
Aprl 20,2022 to
April 19, 2025)

3,420,000

April 20,2022

ML
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Other Information (Continued)

Details of the outstanding RSUs granted under the 2014 RSU Scheme (to
be satisfied by existing Shares) are as follows:

120245

1818
bES ] |
W RA
RABEL

Unvested
RSUs as at
January 1,

2024

240,000

1,350,000

Notes:

REE
HEER

Granted
during the
Reporting

R20245
6A308
oES:] |
R
RGEL

REE
AEEH

R
HEBE

REE
HEXKY

Vested
during the
Reporting
Period

Cancelled
during the
Reporting

Period

Lapsed
duringthe  Unvested
Reporting ~ RSUs as at

Period Period® June 30, 2024

80,000 = 160,000

= 450,000 = 900,000

SERWA
RARHE
B

Closing price

ERHRG
BRURRHAH
HATEAR
RANEH
EARBEY

RREHERE
SRARARG
MEFHUTE
B

Weighted average
Fair value of RSUs  closing price of the

of Shares at the date of grant  Share immediately

immediately and the accounting
before the standard and policy

grant
HKS

2.12

before the date of
vesting during the
Reporting Period
HKS

adopted

945,600

6,737,400 1.08

Pursuant to the 2014 RSU Scheme, there is no amount payable on application or
acceptance of the RSU and no purchase price of RSU awarded.

As at January 1, 2024, nil awarded RSUs lapsed prior to their respective vesting

dates as a result of staff resignation.

The fair value of RSUs is determined in accordance with the accounting standards

and policies adopted for preparing the Company’s financial statements, which is

calculated based on the number of Shares granted and the closing price of the

Shares on the date of grant.

None of the Directors has any outstanding RSUs during the Reporting Period.
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2023 RSU SCHEME

The Company has adopted the 2023 RSU Scheme on June 9, 2023
(the “Adoption Date”), which is meant to provide the Company
with a flexible means of, remunerating, incentivizing, retaining,
rewarding, compensating and/or providing benefits to Eligible
Participants through aligning the interests of Eligible Participants with
those of the Company and Shareholders by providing them with an
opportunity to acquire shareholding interests in the Company, and
thereby, encouraging Eligible Participants to contribute to the long-
term growth and profitability of the Company and to enhance the
value of the Company and its Shares for the benefit of the Company
and Shareholders as a whole.

Maximum number of RSUs (which can be
satisfied by new Shares or existing Shares)
available for grant

The aggregate number of RSUs granted and to be granted under
the 2023 RSU Scheme (excluding RSUs which have been forfeited in
accordance with the 2023 RSU Scheme) will not exceed 139,426,273
Shares (representing 10% of the total issued and outstanding Shares
as of the Adoption Date) (the “2023 RSU Scheme Limit").

The total number of new Shares that may be issued pursuant to
all awards to be granted to service provider participants under the
2023 RSU Scheme is 4,182,788 Shares (representing 3% of the total
issued and outstanding Shares as of the Adoption Date) (the “Service
Provider Sublimit”).

No RSUs had been granted to eligible participants under the 2023
RSU Scheme since its adoption and therefore, as of January 1, 2024
and June 30, 2024, 139,426,273 RSUs and 4,182,788 RSUs were
available for grant under the 2023 RSU Scheme Limit and the Service
Provider Sublimit, respectively.
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Other Information (Continued)

The total number of existing Shares in issue which may be transferred
as Award Shares underlying an Award pursuant to the 2023 RSU
Scheme is set at 1% of the total issued and outstanding Shares as of
the Adoption Date, being 13,942,627 Shares (the “Existing Shares
Scheme Limit"”). For the avoidance of doubt, the Existing Shares
Scheme Limit shall not count toward the 2023 RSU Scheme Limit.
Shares which have lapsed in accordance with the terms of the rules of
the 2023 RSU Scheme (or any other share schemes of the Company)
shall not be counted for the purpose of calculating the 2023 RSU
Scheme Limit.

No RSUs involving existing Shares had been granted to eligible
participants under the Existing Shares Scheme Limit since the
Adoption Date and therefore, as of January 1, 2024 and June 30,
2024, 13,942,627 RSUs were available for grant under the Existing
Shares Scheme Limit, respectively.

Maximum number of new Shares available for
issue

The maximum number of Shares issuable pursuant to the 2023 RSU
Scheme and any other schemes of the Company (if any) in aggregate
is 139,426,273 Shares, being 10% of the total issued and outstanding
Shares as at the Adoption Date (the “2023 RSU Scheme Mandate”).

During the Reporting Period, no new Shares were issued pursuant
to the 2023 RSU Scheme under the 2023 RSU Scheme Mandate.
It follows that, as of June 30, 2024 and the date of this report,
139,426,273 new Shares (representing approximately 10% of
the total issued and outstanding Shares as at the date of the
Shareholders” approval of the 2023 RSU Scheme) and 139,426,273
new shares were available for issue under the 2023 RSU Scheme
Mandate, respectively.
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CORPORATE GOVERNANCE

The Company is committed to maintaining and promoting stringent
corporate governance. The principle of the Company's corporate
governance is to promote effective internal control measures and
to enhance the transparency and accountability of the Board to
all shareholders. The Board is of the view that the Company has
complied with all the applicable code provisions set out in the CG
Code, save and except for code provisions C.2.1 and D.1.2 of part 2
of the CG Code as explained below during the Reporting Period.

Code provision C.2.1 of part 2 of the CG Code stipulates that the
roles of chairman and chief executive should be separate and should
not be performed by the same individual. The Company does not
have a separate chairman and chief executive officer and Mr. Kang
currently performs these two roles. The Board believes that vesting
the roles of both chairman and chief executive officer in the same
person has the benefit of ensuring consistent leadership within the
Group and enables more effective and efficient overall strategic
planning for the Group. The Board considers that the balance of
power and authority for the present arrangement will not be impaired
and this structure will enable the Company to make and implement
decisions promptly and effectively. The Board will continue to review
and consider splitting the roles of chairman of the Board and the chief
executive officer of the Company at a time when it is appropriate by
taking into account circumstances of the Group as a whole.

Pursuant to code provision D.1.2 of part 2 of the CG Code,
management should provide all members of the board with monthly
updates, giving a balanced and understandable assessment of the
issuer’s performance, position, and prospects in sufficient details to
enable the board as a whole and each director to discharge their
duties. During the Reporting Period, although the management of the
Company did not provide a regular monthly update to the members
of the Board, the management has provided to the Board on quarterly
basis and when appropriate, the updated business information of the
Group to keep all Directors abreast of the performance, position and
prospects of the Group and to enable them to discharge their duties.

Further information concerning the corporate governance practices
of the Company will be set out in the corporate governance report in
the annual report of the Company for the year ending December 31,
2024.

The Company will continue to regularly review and monitor its
corporate governance practices to ensure compliance with the latest
measures and standards set out in the CG Code, and to maintain a
high standard of corporate governance practices of the Company.
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Other Information (Continued)

DIRECTORS'
BUSINESS

INTEREST IN A COMPETING

During the Reporting Period, the Directors were not aware of any
business or interest of the Directors or any substantial shareholder (as
defined under the Listing Rules) of the Company and their respective
associates that had competed or might compete with the business of
the Group and any other conflicts of interests which any such person
had or might have with the Group.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its code of conduct
for dealings in the securities of the Company by the Directors. Having
made specific enquiry of all the Directors, all the Directors confirmed
that they have strictly complied with the Model Code for the
Reporting Period.

The Board has also adopted the Model Code to regulate all
dealings by relevant employees who are likely to be in possession
of unpublished inside information of the Company in respect of
securities in the Company as referred to in code provision C.1.3 of
part 2 of the CG Code. No incident of non-compliance with the
Model Code by the Company’s relevant employees has been noted
throughout the Reporting Period after making reasonable enquiry.

REVIEW BY AUDIT COMMITTEE

The Company has established the Audit Committee with written
terms of reference in accordance with the Listing Rules. The primary
duties of the Audit Committee are to review and supervise the
Company’s financial reporting process, risk management and internal
control systems of the Group, oversee the audit process and perform
other duties and responsibilities as assigned by the Board. The Audit
Committee comprises three members, namely, Mr. Hao Chunyi,
Charlie, Mr. Ye Xin and Dr. Ma Qiyuan, all being independent non-
executive Directors. Mr. Hao Chunyi, Charlie is the chairman of the
Audit Committee.
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Other Information (Continued)
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The Audit Committee has reviewed the unaudited interim results of
the Group for the six months ended June 30, 2024 and this report.
The Audit Committee has also discussed matters with respect to
the accounting policies and practices adopted by the Company and
internal control and risk management with senior management
members and the external auditor of the Company, SHINEWING (HK)
CPA Limited.

OTHER BOARD COMMITTEE

In addition to the Audit Committee, the Company has also established
a nomination committee and a remuneration committee.

CHANGES TO DIRECTORS’ INFORMATION

All the Directors confirmed that there is no change in the Directors’
information required to be disclosed under Rule 13.51B(1) of the
Listing Rules since the date of publication of the 2023 Annual Report
of the Company.

PURCHASE, SALE OR REDEMPTION OF
COMPANY'S LISTED SECURITIES

During the six months ended June 30, 2024, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of the
Company's securities listed on the Hong Kong Stock Exchange (including
any sale of treasury shares). As of June 30, 2024, the Company did
not hold any treasury shares.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended June 30, 2024 (for the six months ended
June 30, 2023: Nil).
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Other Information (Continued)

MATERIAL LITIGATION

As of June 30, 2024, the Company was not involved in any material
litigation or arbitration, nor were the Directors aware of any material
litigation or claims that were pending or threatened against the
Company.

UPDATE ON NON-COMPLIANCE MATTERS

As of June 30, 2024, 8 of our lease agreements with PRC landlords
had not been registered with the relevant government authorities.
Under relevant PRC laws and regulations, the non-registration
would not affect the validity of these lease agreements, but the
relevant governmental authority may ask the parties to a lease to
register the lease within a given period, and a fine ranging between
RMB1,000 to RMB10,000 may be imposed on the parties to a lease
for failing to rectify within the given period. We estimate that the
aggregate maximum amount of penalties for not registering such
lease agreements would be RMB80,000. During the period between
the Listing Date and June 30, 2024, we had not been ordered by any
authorities to register the lease agreements within a given period or
fined by such authorities with respect to these non-registered lease
agreements. In addition, the fine which may potentially be imposed
as a result of the failure to register the relevant leases would be
immaterial.

Our PRC Legal Advisor is of the view that the above incident is not
material to our Group as a whole, and all the PRC governmental
authorities referred to are the competent authorities for the matters
mentioned.

Our Directors are of the view that this non-compliance incident will
not have a material operational or financial impact on us, given that
the potential maximum fine for failure to register lease agreements
for properties we leased would be immaterial.
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SHINEWING (HK) CPA Limited
17/F., Chubb Tower, Windsor House
311 Gloucester Road, Causeway Bay, Hong Kong

EXPA(EB)BEHNBEAERAT
HEMEEETITE3115%
ERRELEAFTARL7E

TO THE BOARD OF DIRECTORS OF INGDAN, INC.
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of Ingdan Inc., (the “Company”) and its subsidiaries set out on pages
36 to 79, which comprise the condensed consolidated statement
of financial position as of 30 June 2024 and the related condensed
consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month
period then ended, and other explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants
(the "HKICPA"). The directors of the Company are responsible for
the preparation and presentation of these condensed consolidated
financial statements in accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed consolidated financial
statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report.
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Report on Review of Condensed Consolidated
Interim Financial Information (Continued)
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an
audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed consolidated financial statements are
not prepared, in all material respects, in accordance with HKAS 34.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Wong Hon Kei, Anthony

Practising Certificate Number: PO5591

Hong Kong
30 August 2024
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Condensed Consolidated Statement of Profit or Loss and

Other Comprehensive Income
B ZE 202456 A308 L7518 A For the six months ended 30 June 2024

HZ6H30BILAEA
Six months ended 30 June

2024 F 20234

2024 2023

B 5 AR® T AR T

Notes RMB’000 RMB'000

(RE&EZ) (REEEZ)

(Unaudited) (Unaudited)

A Revenue 4 4,321,417 3,863,453
& R Cost of sales (3,863,822) (3,381,146)
EF Gross profit 457,595 482,307
E A A Other income 6 8,164 26,857
HERDHEMAX Selling and distribution expenses (95,347) (90,163)
MERZ Research and development expenses (43,597) (63,399)
T R B At 48 & Al S2 Administrative and other operating expenses (98,616) (107,862)
B 7% AR AN Finance costs 7 (57,889) (51,791)
FE(EEE & N A 24 Share of results of associates 8,275 638
R B A 5 F Profit before tax 178,585 196,587
Fr 8 FiF 2 Income tax expenses 8 (9,528) (28,455)
5 A% 7 Profit for the period 9 169,057 168,132

LA S BRI & 7 Profit for the period attributable to:

ZN/NEIEZ RSN Owners of the Company 112,688 92,521
FEVE AR HE = Non-controlling interests 56,369 75,611
169,057 168,132

INGDAN, INC. Interim Report 2024



HBrHEAMAZE (%) Wi

HETEEN D RER#
FIIEE

MBHmEAEERRE

BHGFSHESREMZEAKE R (18)
Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income (Continued)

#HZE2024%F6 A308 1E/<1E A For the six months ended 30 June 2024

Other comprehensive (expense)
income for the period

Items that will not be reclassified
subsequently to profit or loss:
Exchange differences arising on translation

BZ6H30A LLAEA

Six months ended 30 June
2024 F 20234
2024 2023
AR® TR AR T T
RMB’000 RMB'000
(R&E %) (CRE&EEZR)
(Unaudited) (Unaudited)

B &

Notes

BEREEMELED of financial statements from functional
fEH =5 currency to presentation currency 34,085 (23,857)
ERAFEEAEMEE Net change in fair value of financial
W h 2 pl & E/ assets at fair value through other
NFEEESLEHFE comprehensive income (408,076) 77,838
HANHEME2ME(FAS)UE  Other comprehensive (expense) income
for the period (373,991) 53,981
HE2mBIX) WEEE Total comprehensive (expense) income
for the period (204,934) 222,113
AT EAR2mE ()  Total comprehensive (expense) income
W 4a5E - for the period attributable to:
RATHEEA A Owners of the Company (266,131) 159,422
IEIE = Non-controlling interests 61,197 62,691
(204,934) 222,113
BREF EARNINGS PER SHARE 11
ER(AR¥ETT) Basic (RMB) 0.082 0.068
BE(AR®IT) Diluted (RMB) 0.082 0.067
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Condensed Consolidated Statement of Financial Position
R202446 A30H As at 30 June 2024

B =

Notes

20245
6 H30H
As at

30 June
2024

AR®B TR

RMB’000

(REBEFEZR)
(Unaudited)

20234
12H31H
As at

31 December
2023
ARETTT
RMB’000
(FE&EZ)
(Audited)

kRBEE Non-current assets
R 5B Ko 5% Plant and equipment 14,543 14,569
FREEE Right-of-use assets 12 110,404 122,702
HEME Investment properties 220,638 222,403
mEEE Intangible assets 361,726 445,154
S Goodwill 607,007 607,007
BAVEFAEMEE Financial assets at fair value through other
WHEHEmEE comprehensive income 13 688,077 884,596
FE W E % Loans receivables 14 450,533 284,612
REEZ N B A RE RS Interests in associates 35,114 26,839
2,488,042 2,607,882
REEE Current assets
EASY Inventories 4,034,444 4,506,058
ZSEKETE  BUESE  Trade, bills and other receivables
Ko EL A & W SR IE 15 2,023,612 1,932,233
& & R Loans receivables 14 213,804 424,635
Al Y B AT 18 FR Income tax recoverables 4,642 —
EHEARITER Pledged bank deposits 318,000 287,705
RekReEFEED Cash and cash equivalents 503,430 437,777
7,097,932 7,588,408
REBEE Current liabilities
B 5 & H M 5RIE Trade and other payables 16 2,781,423 3,304,924
HEAE Lease liabilities 12 13,822 19,193
aHaE Contract liabilities 138,236 101,700
Hib B & Other financial liabilities 18 630,375 —
FERFTIS R Income tax payables — 1,249
RITEX Bank loans 17 1,725,370 1,597,377
5,289,226 5,024,443
REBEEFE Net current assets 1,808,706 2,563,965
BWEERABERS Total assets less current liabilities 4,296,748 5,171,847
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Condensed Consolidated Statement of Financial Position (Continued)
202496 A30H Asat 30 June 2024

20245
6 H30H
As at

30 June
2024

B & AR® TR
Notes RMB’'000
(REEX)
(Unaudited)

20234
12H31H
As at

31 December
2023
ARETT
RMB’000
(FE&EZ)
(Audited)

ERBER Non-current liabilities
BRLEFREAE Deferred tax liabilities 30,108 33,878
Htwema®E Other financial liabilities 18 — 610,699
HEAE Lease liabilities 12 7,100 12,550
37,208 657,127
EEFH Net assets 4,259,540 4,514,720

EXK#iE Capital and reserves

& 7 Share capital 19 1 1
ek Reserves 3,713,987 3,993,792
3,713,988 3,993,793
FEERER Non-controlling interests 545,552 520,927
R Total equity 4,259,540 4,514,720
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Condensed Consolidated Statement of Changes in Equity

#H ZE20245%6 8300 1E/51@ A For the six months ended 30 June 2024

304 AFEER

Shares held for
the Restricted
Share-based Share Unit
Share Share Capital  compensation Other  Scheme (the Exchange Statutory Fair value Retained
premium reserve ve  “RSU Scheme”) esen ves profits
f T Bfn A ARBTR
000 RMB'000 RMB'000  RMB'000

(note 21)

Total
= t’_‘ I
RMB'000

Non-
controlling
interests

RABFIA1B(EER) A January 2023 (audited) 1 2,073,753 18923 211712 (110,184) (39,900) (9,091) 13,891 (444,528) 2498639 4,028,676 24676 4453352
BREH Profit for the period — — — — — — — — — 92,521 9,521 75611 168,132
HREhEERE Other comprehensive income for
the period
BMBRANEEERE  Exchange differences arising
BEREWFELN on translation of financial
EfiZE statements of functional
currency to presentation
curengy - - - - - — (0% - - — 0% (9 03857)
BOTFEFALNLZE  Netchange in fair value of
WENHEREEN financial assets at fair value
NTEEDTE through other comprefensive
income — - - - - - - - 77838 - 77838 - 77838
MRRE(B%) MEEE  Total comprehensive (expense)
income for the period — — — — — — (10,937) — 77,838 92,521 159,422 62,691 222,113
Equity-settled share-based
compensation expenses - - — 1,940 — - — — - - 1,940 — 1,940
Issue of shares under the RSU
Scheme (note 19) - — — (1,842) — 1,842 — — - — — — —
#202356A308 At 30 June 2023
(REEH) (unaudited) 1T 2073753 18,923 21,210 (110,184) (38,058) (20,028) 13,891 (366,690) 2,591,160 4,190,038 487367 4,677,405
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Share
Capital
ARBTR
RMB'000
(Byt21)
(note 21)

BAGEERBE xR (&)
Condensed Consolidated Statement of Changes in Equity (Continued)

HE2024%F6 A308 [E7<1E@ A For the six months ended 30 June 2024

RERH
RS
(2RHRH
Efiztd))
BENRR
Shares held for
the Restricted
Share Unit
Scheme (the
“RSU Scheme”)
ARBTR

RMB'000

EHRER
HERER

Share-hased

Share
premium
ARBTR
RMB'000

Other
reserve
AR¥TR
RMB'000

Capital  compensation
Reserve

AR®TR
RMB'000

reserve
ARBTR
RMB'000

Exchange
reserve
ARBTR
RMB'000

Statutory
reserves
ARBTT
RMB000

AYERERE

Fair value
reserve
ARBT R
RMB'000

Non-

Retained controlling
Total
ARBTT

RMB'000

interests
ARBTR
RMB'000

Total
ARBTR
RMB'000

profits
ARBTR
RMB'000

R0UF1ATBEER) A1 January 2024 (audited) 1 2023351 18,923 28274 (110,184) (38,058) (24,599) 13,891 (627,145) 2,709,339 3,993,793 520927 4514720
BREd Profit for the period - — = = = = - - - 112,688 112,688 56,369 169,057
BhEhEERS Other comprehensive income for
the period
HBRRANEEEAE  Dichange differences arising
BEREWFELN on tranglation of financial
EfRZE statements of functional
currency to presentation
currency - - - - - - 29,57 - - - 29,57 4,828 34,085
BOTFEFALNLZE  Netchange in fair value of
hameREEn financial assets at fair value
ATEEDTE through other comprefensive
income - - - - - - - - (408,076) - (408,076) - (408,076)
BALE(ER) WRLE  Total comprehensive (expense)
income for the period - - - - - - 29,257 —  (408,076) 112,688 (266,131) 61,197 (204,934)
WEARFERREES  Distributions by a subsidiary to
Ak non-controlling interests - - - - - - = = = = = (31,702) (31,702)
R-FEHERARNEFE  Changein ownership interest in
asubsidary = = = - (4) = = = = —  (wa3) @8 (1929)
Equity-settled share-based
MBERX compensation expenses - = = 749 = = - — - - 9 — 749
REZRARAEE  Issue of shares under the RSU
Bk (H3E19) Scheme (note 19) - - - (848) = 848 = = - - - - _
H202456 4308 At30 June 2024
(REER) (unaudited) 1 2023351 18,923 28175 (124,607) (37,210) 4,658 13891  (1,035221) 2,822,027 3,713,988 545,552 4,259,540
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Condensed Consolidated Statement of Cash Flows
A ZE2024%6 A308 1E/<f@ B For the six months ended 30 June 2024

BZ6H30H L<EA
Six months ended 30 June
2024 4
2024
AR® TR

RMB’000
(REEXR)
(Unaudited)

20234
2023
ARETF T
RMB'000
(REEEZ)
(Unaudited)

RETH OPERATING ACTIVITIES
KEmMGMA)RS Cash generated from (used in) operations 53,357 (484,610)
B ATE Income tax paid (19,189) (56,846)
RETBREB (A NET CASH FROM (USED IN) OPERATING

HEEE ACTIVITIES 34,168 (541,456)
RELH INVESTING ACTIVITIES
FREEMRITER Placement of pledged bank deposits (30,295) (304,549)
BEME L&E Purchase of plant and equipment (357) (589)
B B Interest received 7,266 6,365
BEBFEEE Purchase of intangible assets (201) —
BEFRAEEE Purchase of right-of-use assets — (94,789)
WAFEFAHEMETEUWEE Additional capital contribution in financial assets at

MNemMEERBINEE fair value through other comprehensive income — (98,819)
e E FRE K Advance to loan receivables — (41,230)
HEZAFEF ABEA  Proceeds on disposal of financial assets at fair value

ERMEEMSHE through profit or loss — (1,445)
FEWE SRIE K Repayment from loan receivables — 59,289
RETBHFARSFHE NET CASH USED IN INVESTING ACTIVITIES (23,587) (475,767)

INGDAN, INC. Interim Report 2024
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Condensed Consolidated Statement of Cash Flows (Continued)
EZ2024%6 A308 1L 7X@ A For the six months ended 30 June 2024

HZ6H30BILAEA
Six months ended 30 June
2024 5 20234
2024 2023
AR®B T ARETTT
RMB’000 RMB'000

(REEXR) (REEFEZ)

(Unaudited) (Unaudited)
A& EE FINANCING ACTIVITIES
MERITER New bank loans raised 912,753 1,805,694
B B8R 4 B Government grants received 839 5,703
EEEITER Repayment of bank loans (795,181) (888,116)
B F A Interests paid (37.500) (32,115)
Ug s — RO M B A B EEIMEZS  Acquisition of additional interest in a subsidiary (19,293) —
YTREEERE Payment of lease liabilities (11,534) (10,620)
METEMEBESESE NET CASH FROM FINANCING ACTIVITIES 50,084 880,546
ReRESEEWEM NET INCREASE (DECREASE) IN CASH

(D) F8 AND CASH EQUIVALENTS 60,665 (136,677)

HUBRERESEEY CASH AND CASH EQUIVALENTS AT

THE BEGINNING OF THE PERIOD 437,777 676,419
fExGam & Effect of foreign exchange rates changes 4,988 13,890
MABRESRESEEY CASH AND CASH EQUIVALENTS AT
NIRTTHEBR IR SR E THE END OF THE PERIOD,
represented by bank balances and cash 503,430 553,632
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Notes to the Condensed Consolidated Interim Financial Information
A ZE2024%6 A308 1E/<f@ B For the six months ended 30 June 2024
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GENERAL INFORMATION

Ingdan, Inc. (the “Company”) is a limited company incorporated
on 1 February 2012 in the Cayman Islands under the Companies
Law, (Chapter 22, Law 3 of 1961, as consolidated and revised)
of the Cayman Islands as an exempted company and its shares
were listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) on 18 July 2014.

The address of the registered office of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-
1111, Cayman Islands. The address of the principal place of
business of the Company is 11/F., Microsoft Comtech Tower,
No. 55 Gaoxin South 9th Road, Nanshan District, Shenzhen, the
PRC.

In the opinion of the directors of the Company, the immediate
holding company and the ultimate holding company of the
Company are Envision Global Investments Limited, which was
incorporated in the British Virgin Islands (the “BVI").

The Group was principally engaged in (i) the sales of integrated
circuits (“IC"), other electronic components, Artificial
Intelligence and Internet of Things (“AloT”) products and
proprietary and semi-conductor products; (i) provision of
software licensing services; and (iii) the provision of supply chain
financing services (“IngFin Financing Services”).

The functional currency of the Company and its subsidiaries
(collectively referred to as the “Group”) incorporated in Hong
Kong is United States dollars (“US$”) while the functional
currency of the subsidiaries established in the PRC are Renminbi
("RMB"). The condensed consolidated interim financial
information are presented in RMB for the convenience of users
of the condensed consolidated interim financial information as
the central management of the Group was located in the PRC.
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BASIS OF PREPARATION

The condensed consolidated interim financial information of
the Group for the six months ended 30 June 2024 have been
prepared in accordance with Hong Kong Accounting Standard
("HKAS™) 34 "Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA")
and with the applicable disclosure provisions of Appendix D2
to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated interim financial information has
been prepared on the historical cost basis except for certain
financial asset, which are measured at fair value.

The accounting policies used in the condensed consolidated
interim financial information are consistent with those followed
in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2023 except as
described below.

In the current interim period, the Group has applied, for the
first time, the following amendments to Hong Kong Financial
Reporting Standards (“HKFRSs"”) issued by the HKICPA, which
are effective for the Group's financial year beginning on 1
January 2024:

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Classification of Liabilities as
Current or Non-current and
the related amendments to
Hong Kong Interpretation 5
(2020) Presentation of Financial
Statements — Classification by
the Borrower of a Term Loan
that Contains a Repayment on
Demand Clause

Amendments to HKAS 1

Non-current Liabilities with
Covenants

Amendments to HKAS 7 Supplier Finance Arrangements
and HKFRS 7

Amendments to HKAS 1

REIIRE 2024 WEAIE 45
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3. FESTHER@® 3. PRINCIPAL ACCOUNTING POLICIES

EATHUHERAT AR HE RS EN
ZAMERT HAKEAHEKEEHEN
MBRBERMAR,RAEBAKEHBER
RN BEBEENABERTE -

A

WAEOEEIC EbEF L4 - AloT
EnkafaErBEgEREENKA )
B RECERBIA - K3l 7 & R
FTEAMFSWA - REBA R KRA S
W :

(Continued)

The application of the amendments to HKFRSs in the current
interim period has had no material impact on the Group’s
financial performance and positions for the current and prior
periods and/or on the disclosures set out in these condensed
consolidated financial statements.

REVENUE

Revenue represents (i) the sales of IC, other electronic
components, AloT products and proprietary and semi-conductor
products; (ii) service revenue from software licensing; and (iii)
interest income generated from IngFin Financing Services. An
analysis of the Group's revenue for the period is as follows:

HZ6H30HILAEA
Six months ended 30 June
2024 % 20234
2024 2023
AR T

AR T

RMB’'000 RMB'000
(REEZ) (REER)
(Unaudited) (Unaudited)

BABEBIMEMEERSE 155  Revenue from contracts with customers,
HEANELELHWA within the scope of HKFRS 15
—IC -~ HMEFILasH « AloT — Sales of IC, other electronic
EmkBEHEYEEER components, AloT products

) 85 & and proprietary and
semi-conductor products 4,300,831 3,834,407

— M ERELEEREEA — Service revenue from
software licensing — 4,622
4,300,831 3,839,029

DR PN Revenue from other sources

— R Bs5 heRaF BUA — Interest income from
IngFin Financing Services 20,586 24,424
4,321,417 3,863,453
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REVENUE (Continued)

Set out below is the disaggregation of the Group’s revenue
from contracts with customers by (i) timing of recognition;
and (ii) geographical markets, arising from different reporting
segments:

BB BEMNEK et

Comtech Ingdan Total

ARBTRE AR®TR AR®TR
RMB’000 RMB’000 RMB’000

1E7NME A (R&EH%) 30 June 2024 (unaudited)

P

T

= an S IRTFUA

\

Revenue from goods and services:

—IC - EMEFILeE  — Sales of IC, other electronic

%+ AloTE & &

components, AloT products

AR E and proprietary and semi-
mHE i E R conductor products 4,042,719 258,112 4,300,831
WA HE R - Timing of revenue recognition:
— 7 — B B — At a point in time 4,042,719 258,112 4,300,831
& T35 Geographical markets:
— FE(BEEE) — The PRC (including Hong Kong) 4,042,719 258,112 4,300,831
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4, L&A(?E) 4. REVENUE (continued)

BERN  BENH st
Comtech Ingdan Total

ARBTE ARBTET ARETT
RMB’000 RMB’000 RMB’000

HZE2023% 6308  For the six months ended
IENE A GREZE®) 30 June 2023 (unaudited)

EmERBBA : Revenue from goods and services:
—IC- H#EFLes  — Sales of IC, other electronic
%~ AloTE @ & components, AloT products
BB e E and proprietary and semi-
an H 85 6 R conductor products 3,525,070 309,337 3,834,407
— B RELER — Service revenue from software
B A licensing — 4,622 4,622
3,525,070 313,959 3,839,029
WA REM Timing of revenue recognition:
— R —fE R — At a point in time 3,525,070 309,337 3,834,407
— RN R E — Overtime — 4,622 4,622
3,525,070 313,959 3,839,029
& T35 Geographical markets:
— R (BEEE) — The PRC (including Hong Kong) 3,525,070 313,959 3,839,029
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5. o &EF

MARBRATES(ITELERRE

5. SEGMENT INFORMATION

Information reported to the executive directors of the Company,

(EELERKED)BEMEERNE
EoBERRFEBENERB IR
HEMIRFEE - ARANATESRE
EEERGEMMRBNEZRABAEE -

REENABERTAEEIEZER
RENEERIELRKRAFEBAE -
BT ARED HR R E R 2 %A

— R@ER ;. HEIC EME Frest
K AloT & i

—BEME: HEATRYERER-
SINhER - STHERELE
Kb 2s = 7%

TREEREEMER AR R MR
EMBREENHBULERE  RAREER
BRI M B R H N E R

being the chief operating decision maker (the “CODM"), for
the purpose of resource allocation and assessment of segment
performance focuses on types of goods or services provided.
The executive directors of the Company have chosen to organise
the Group around differences in products and services.

In a manner consistent with the way in which information is
reported internally to the Group’s CODM for the purposes of
resource allocation and performance assessment, the Group has
identified two reportable segments:

— Comtech: Sales of IC, other electronic components and AloT
products

—Ingdan:  Sales of proprietary and semi-conductor products,
Ingfin Financing Services, software licensing and
incubator business

Operating segments in Comtech and Ingdan, as identified by
the CODM, are managed separately because each business
required different expertise and marketing strategies.
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7 #BE F 5. SEGMENT INFORMATION (continued)
DEBU AR ELE Segment revenues and results
UWTAREBRIZITZH D HBE HHIKA The following is an analysis of the Group's revenue and results

K BT -

by reportable segments.

HZE2024%6H30H 1L <1 A For the six months ended 30 June 2024

BB R BEEMNE Bt
Comtech Ingdan Total
AR TR ARETR AR¥ET R

RMB’000 RMB’000 RMB’000
(REEX) (REEZ) (REEX)
(Unaudited) (Unaudited) (Unaudited)

A Revenue

— HINEA — External revenue 4,042,719 278,698 4,321,417

— D EEUA — Inter-segment revenue — — —

Pal= 1N Segment revenue 4,042,719 278,698 4,321,417

73 8B 4 Segment profit 183,134 57,349 240,483

Ko B A Unallocated income 8,164

KB ARIAX Unallocated corporate expenses (20,448)
7R o3 i B 7% B AR Unallocated finance costs (57,889)
R g RN T Share of results of associates 8,275

B 156 B 4

Profit before tax 178,585

INGDAN, INC. Interim Report 2024
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5. SEGMENT INFORMATION (continued)

Segment revenues and results (continued)

For the six months ended 30 June 2023

RHE BT B & R #Et
Comtech Ingdan Total
AR T T ARET T AR T T

RMB’000 RMB’000 RMB’000
(REFEZ) (REHEZ) (REFEZ)
(Unaudited) (Unaudited) (Unaudited)

WA Revenue

— BN — External revenue 3,525,070 338,383 3,863,453
— S AU A — Inter-segment revenue — — —
7 E A Segment revenue 3,525,070 338,383 3,863,453
73 #B5 A) Segment profit 164,104 84,742 248,846
o B A Unallocated income 26,857
ol NG 3 Unallocated corporate expenses (27,963)
7R 9> Bie B 75 B AR Unallocated finance costs (51,791)
FEAL B & N R E LA Share of results of associates 638
Bk B B 42 Profit before tax 196,587

EREDHMMNEFTERRGEAKTENE
TR AR - 2 8805k K 45 B & 2 2B P BREX
#m A X AR DEETEMBEA PR
THRREME LR - FHRA R EEE
BRBIEE - WNIAETREERRERSE
MEDERER R ERRBENEE -

The accounting policies of the operating segments are the same
with the Group’s accounting policies. Segment profit represents
the profit earned by each segment without allocation of certain
other income, central administrative and other operating
expenses, finance costs and share of results of associates. This is
the measure reported to the CODM for the purpose of resource
allocation and performance assessment.

RHEASRE 2024 TEEAIE 51
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5. 2 EE R @ 5. SEGMENT INFORMATION (continued)
PEHEERAEE Segment assets and liabilities
UWTAREBEZEAIZER,HBE»HWEE The following is an analysis of the Group's assets and liabilities
REBES: by reportable segments:

PHEE Segment assets
72024 F 720234
6 H30H 12A31H
At At
30 June 31 December
2024 2023
AR®B T ARETTT
RMB’000 RMB'000
(REEER) (LEZz)
(Unaudited) (Audited)
R Bl Comtech 6,062,583 6,022,735
T E R Ingdan 2,641,566 3,191,133
NEEEME Total segment assets 8,704,149 9,213,868
Y e/ RO v Interests in associates 35,114 26,839
NEIRHMEE Corporate and other assets 846,711 955,583
1B E Total assets 9,585,974 10,196,290
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7 2B E R @) 5. SEGMENT INFORMATION (continued)
PEHMEERAEE® Segment assets and liabilities (continued)
A& Segment liabilities
20245 R 20234
64308 128318
At At
30 June 31 December
2024 2023
AR® T ARET T
RMB’000 RMB'000
(REER) (=A%)
(Unaudited) (Audited)
R} 38 = i Comtech 2,628,767 3,005,801
e & R Ingdan 191,108 336,638
NEBEEE Total segment liabilities 2,819,875 3,342,439
NEILREMEE Corporate and other liabilities 2,506,559 2,339,131
BERE Total liabilities 5,326,434 5,681,570
MEZEIBRBERNIESTEERMS : For the purposes of monitoring segment performance and

allocating resources between segments:

— FEEBEESRELE DI MHEREH — Al assets are allocated to operating segments, other than
ERNANER AMEKKIE B interests in associate, other receivables, pledged bank
EHRBETEZIUARB e RESEE deposits and cash and cash equivalents; and
MERAN

— FEAESREELESI HHEE — Al liabilities are allocated to operating segments, other
BE  HEmEMRE RITER K than lease liabilities, other payables, bank loans, other
fhEMmBERELTEREEERIN - financial liabilities and deferred tax liabilities.
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6. Hygr A 6. OTHER INCOME
BHZ6H30HILAEA
For the six months ended
30 June

2024 F 20234
2024 2023
AR® T ARETFTT
RMB’000 RMB'000
(REBEX) (RE&EEZ)
(Unaudited) (Unaudited)
RITF B WA Bank interest income 7,266 6,365
BT Bh (B RE) Government grants (note) 839 5,703
BE 5, 5 Exchange gain — 14,051
HAtb Others 59 738
8,164 26,857

BieE: R DRERARBERL  BIELCEENE
B o W HR A 8 47 B B O R R B AT AV R M R E

Note: The government grants were granted at the discretion of the government
and were not recurring in nature. There are no unfulfilled conditions and

e A EIE - other contingencies attached to the receipts of those subsidies.
7. BAIEA 7. FINANCE COSTS
BZ6H30HLLKEA
For the six months ended
30 June

20245 20234

2024 2023

HiEmMAEse

AR®BTR

RMB’000
(REEX)
(Unaudited)

Interest on other financial liabilities

AR T
RMB’000
(CREEZ)
(Unaudited)

(fF7E18) (note 18) 19,676 19,676
BITERF B Interest on bank loans 37,221 27,780
HEBEME Interest on lease liabilities 713 1,681
R IB B AR Factoring cost 279 2,654

57,889 51,791
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8. FIBHMX 8. INCOME TAX EXPENSES

BZ6H30HILAEA
For the six months ended

30 June

2024 F 20234

2024 2023

AR® T AREETFIT

RMB’000 RMB'000

(REBEX) (REEZ)

(Unaudited) (Unaudited)

BV AR %R 18 - Current tax:

— PR EMEM — PRC Enterprises Income Tax 2,278 14,695
— BBFER — Hong Kong Profits Tax 11,020 17,586
13,298 32,281
IR E 7 I8 Deferred taxation (3,770) (3,826)
9,528 28,455
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9. HIRAER

H P 0s M T R 0Bk BA T
FHEER

FEASHER AN R B E #H

9. PROFIT FOR THE PERIOD

Profit for the period has been arrived
at after charging:

Amortisation of intangible assets included

BHZ6H30HILAEA
For the six months ended
30 June

2024 F
2024
AR® T

RMB’000
(REEEZ)
(Unaudited)

20234
2023

AR T
RMB'000
(REER)
(Unaudited)

in cost of sales 35,713 152,423
ATHREEMEER AR Amortisation of intangible assets included
mEEHE in administrative and other operating
expenses 51,060 59,993
86,773 212,416
EREETE Depreciation of plant and equipment 383 387
FREEENE Depreciation of right-of-use assets 12,298 11,177
WEMERE Depreciation of investment properties 1,765 3,529
HERE RZEHOEE Loss on disposal of plant and equipment — 10
FEBEFEGEAEERZAA) Allowance for inventories, net (included
in cost of sales) 32,399 10,581
B 5 IB R BB (7t A Loss allowance on trade receivables (included
HENDHEFATA) in selling and distribution expenses) 7,513 25,952
2% X (B aE) Research and development expenses (note) 38,943 63,399
BRARAXNHTFESR Amount of inventories recognised as
an expense 3,795,710 3,218,142

Misk : AR INEEH E202466 A30H 1E/< 8 A
T E B A4 AR #378,0007T (2023F : AR
#345,0007T) * Mz SR IMat A EFTH 55

BB E kR EITE -

10. B2

H E2024%F6H308 It~ 8 B A EIK
B B ®
EHMERARINERZ IR ZEEAKRE

N ERSIEZRBETARKRE
(20234 : ) o

INGDAN, INC. Interim Report 2024

Note:

plant and equipment as disclosed above.

10. DIVIDENDS

Research and development expenses also include depreciation charge of
approximately RMB378,000 (2023: RMB345,000) for the six months ended
30 June 2024, and such amount is also included in the depreciation of

No dividend was paid, declared or proposed during the six
months ended 30 June 2024, nor has any dividend been
proposed since the end of the reporting period (2023: nil).
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1M SRER 11. EARNINGS PER SHARE
RARHEAEBGLEEREARNREERF The calculation of the basic and diluted earnings per share
Thig A T E LR E - attributable to owners of the Company is based on the
following:

HZ6H30BILAEA
For the six months ended
30 June

2024 F 20234
2024 2023
AR® T AR T

RMB’000 RMB’'000
(RE&EZ) (REFEZ)
(Unaudited) (Unaudited)

ZF Earnings
RATESRERAREERT Earnings for the purpose of basic
AR BIARAIHEA A and diluted earnings per share,
FEAS BR A representing profit for the period
attributable to owners of the
Company 112,688 92,521
Hﬁﬁ%l B Number of shares
BT EGREKRZ ML @R Weighted average number of ordinary
INE 9 8 shares for the purpose of basic
earnings per share 1,370,028 1,367,869
HEACHESHEN SRR Effect of dilutive potential ordinary
2 shares:
SR M%) B AL RSU 964 3,189
R EBREERT N T B Weighted average number of ordinary
niEFHE shares for the purpose of diluted
earnings per share 1,370,992 1,371,058
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LIABILITIES

(i) Right-of-use assets

12. RIGHT-OF-USE ASSETS AND LEASE

H2024 5 2023 4F

6 H30H 12A31H

At At

30 June 31 December

2024 2023

AR T AR T

RMB’000 RMB'000

(REBFEZR) (&)

(Unaudited) (Audited)

+ b Land 90,050 91,630
BgF Buildings 20,354 31,072
110,404 122,702

MR2024F6 5308 » AN & B 5t ifF &
EAERREFEHELZY HE
B—RN T ENF(023F12 A
31H - MENRE) o

#H £20239F6H308 It~ A &
EEFEFZH T ERAERE W
HoHERRKRE  AEERIAMNE
Hi#E&EERAR®128070,0007T
(20245 - ) - FENFEAEEE
B FE 4 A R #15,347,000 7T (2024
FD)NEAEEE DHRERE
BEEMORIDERAR(EESR
EDBEBA MARARATEETRESR
REZHEARRELE(RS
EDRZARBEEE SR °

* XA EHET

INGDAN, INC. Interim Report 2024

As at 30 June 2024, the Group has lease arrangements
for office buildings and warehouses with the lease terms
of generally ranged from two to six years (31 December
2023: two to six years).

During the six months ended 30 June 2023, the Group
entered into a number of lease agreements for land and
office buildings. On lease commencement, the Group
recognised right-of-use assets of RMB128,070,000 (2024:
nil). Included in the additions to right-of-use assets was
approximately RMB15,347,000 (2024: nil) which was
acquired from Envision Communication Technology
(Shenzhen) Company Limited* (i #E@ & &1 CRID &
fR 2 &]) (“Envision Communication”), in which Mr. Kang
Jingwei (“Mr. Kang”), the executive director and ultimate
beneficial owner of the Company, has beneficial interest
in.

* The English name is for identification purpose only



B iR & oh B Bt 35 1 # B oE (68

Notes to the Condensed Consolidated Interim Financial Information (Continued)
HZE2024%6 A308 LE/~ 8 A For the six months ended 30 June 2024

2. FAKEERHEEAGE®w
LIABILITIES (Continued)

(i) HEAE

(ii) Lease liabilities

12. RIGHT-OF-USE ASSETS AND LEASE

72024 F 20234

6H30H 12H31H

At At

30 June 31 December

2024 2023

AR® TR ARETTT

RMB’000 RMB'000

(RE&EF &) (FE&EZ)

(Unaudited) (Audited)

IE M & Non-current 7,100 12,550
Vil Current 13,822 19,193
20,922 31,743

72024 F
6 A30H
At

30 June
2024

AR T
RMB’000
(REE %)
(Unaudited)

72023 4
12 H431H
At

31 December
2023

AR T
RMB’000
(BE=R)
(Audited)

HEABETNERESE Amounts payable under lease
liabilities
—F R Within one year 13,822 19,193
—FREMERN After one year but within two years 7,100 9,509
MEBEBRAFER After two years but within five years — 3,041
20,922 31,743
Vo R 121 AR B EIAE SR Less: amount due for settlement
eWAIRREBEE within 12 months (shown under
HT) current liabilities) (13,822) (19,193)
R1I2EA BB LN ESE  Amount due for settlement
after 12 months 7,100 12,550

hEIsRE 2024 BEAIH 59
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1. FAEEREESEmw 12. RIGHT-OF-USE ASSETS AND LEASE
LlAB".'TlES (Continued)

(i) REZTPHEANEE (iii) Amounts recognised in profit or loss

HZ6H30BILAEA
For the six months ended
30 June

2024 F 20234
2024 2023
AR® T AR T

RMB’000 RMB'000
(RE&EZ) (REEZ)
(Unaudited) (Unaudited)

FREEENIERL Depreciation expense on right-of-use assets 12,299 11,177
HEAENFERAX Interest expense on lease liabilities 713 1,681
BT HBEERBAMY  Expense relating to short-term leases 1,232 551
(iv) H b (iv) Others
N E EZ2024F6 830H 1E7~1@ A - During the six months ended 30 June 2024, the total
HEMNBEE2REBLENAEA cash outflows for leases amounting to approximately
R #13,131,0007C (2023 4F : A R ¥ RMB13,131,000 (2023: RMB12,852,000).

12,852,0007T) ©
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RAVEFAEMEZE RS
(TEAFEFTAHMBZEK
m)NEMEE

BERBAVFEFAEBEZE KRS

#H ZE20245%E6 8308 1E/51@ A For the six months ended 30 June 2024

13. FINANCIAL ASSETS AT FAIR VALUE
THROUGH OTHER COMPREHENSIVE
INCOME ("FVTOCI")

72024 F
6 A30H
At

30 June
2024

#2023 4
12H31H
At

31 December
2023

AR T
RMB’'000
(&%)
(Audited)

AR T
RMB’000
(RBE )
(Unaudited)

Unlisted investments designated as

MELEMIRE at FVTOC|
— 3 FTRARE — Unlisted equity securities 678,972 875,491
—FLETMREES — Unlisted equity fund 9,105 9,105
688,077 884,596

A ERELEMBRAREERENES P EH
MEBRLZBEEEMAN A LOFAE
BT IELEMBRAZS  R>ELET
BEEEHIRE -

AEEYETAENZEFLHERAR
BEFQ@PZAEMEF ARAESER
BEFLTRARELFFHIEES
MEFIEFERPIRBEN - A A2
AESEEEBUFIFLTRARESRE
ERBEATFESARMZE RS RER
RERE REaABRLEREQFE
MERKIETENAAEERANRSE
REFREZENRERERPRRES
Z R o

HZE2024%6 A30H L NEA  AEEH
EToEAKRATEFAEMEEKRE
ZERMBEZIREBERINEE UAEBEEK
HEAD A AR211,557,0007T (2023 4F :
D)2 FEST -

The above unlisted equity investments represent investments in (i)
unlisted equity securities issued by private entities incorporated/
established in Hong Kong, the PRC and the BVI; and (ii) unlisted
equity fund.

The Group did not have any right to appoint any directors in
the board of directors of the unlisted equity investments. In
the opinion of the directors of the Company, these unlisted
equity investments are not held for trading. Instead, they are
held for medium to long-term strategic purposes. Accordingly,
the directors of the Company have elected to designate these
unlisted equity investments as at FVTOCI as they believe that
recognising short-term fluctuations in these investments’ fair
value in profit or loss would not be consistent with the Group's
strategy of holding these investments for long-term purposes
and realising their performance potential in the long run.

During the six months ended 30 June 2024, the Group made
additional capital contribution to certain investments classified
as financial assets at FVTOCI in which the contributions were
settled by the Group’s inventories of carrying value amounted
to approximately RMB211,557,000 (2023: nil).

PEISRE 2024 EEAIH
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024% 6 A308 1L <8 A For the six months ended 30 June 2024

14. LOANS RECEIVABLES

72024 F 20234

6 A30H 12H31H

At At

30 June 31 December

2024 2023

ARE TR AREFIT

RMB’000 RMB’'000

(REEZ) (FE&EZ)

(Unaudited) (Audited)

FER, 9] At the beginning of the period/year 709,247 704,002
E=pll Addition 5,657 72,399
ERANER Repayment from borrowers (50,616) (80,128)
ME 5, 38 B Exchange adjustments 49 12,974
R FE R At the end of the period/year 664,337 709,247

REMEBAEN DT Analysed for reporting purpose:

—ERBEH D — Non-current portion 450,533 284,612
— REED — Current portion 213,804 424,635
664,337 709,247

202456 A30H 2023412 318 fEI
EXRREBEEAGOERBABRBRANLE
eHENR FE BHEKRFIEISE TIHEELE
MRABHIEEEER -

MR2024F6 300 &%2023F 124318 - &
WERZETFFHENF6%ET%ATE -

INGDAN, INC. Interim Report 2024

The loans receivables are secured, throughout the contractual
loan period, by the borrowers’ cash deposits, inventories, trade
receivable or certain investments in unlisted equity securities as
at 30 June 2024 and 31 December 2023.

The loans receivables are carried fixed interest rates ranged from 6%
to 7% per annum as at 30 June 2024 and 31 December 2023.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024%6 A308 1L 7X@ A For the six months ended 30 June 2024

14. EWRE R 14. LOANS RECEIVABLES (continued)

BIERANEN2IMBEERDT

ZNC L) R NE]
AEENRKERR  DER
BAFEFARMEERED

The loans receivables, presented based on the identity of the
borrower, are as follows:

72024 5 2023 4F
6H30H 12 A31H
At At

30 June 31 December
2024 2023
ARETTT

AR T
RMB’000 RMB’'000
(R&EF %) (&)
(Unaudited) (Audited)

Associates of the Group 60,221 94,554
Investees of the Group, classified as
financial assets at FVTOCI

TREE 265,443 277,388
AEEMWES Employees of the Group 117,600 117,600
A Others 221,073 219,705

664,337 709,247

MASEBERF  WREARRERR
HOERNMEDIRERXRSEREE
AAE R E A PR K EE

R & 20244 K%2023%46 A30H 1k /<@
A -EETREREZRREKREZFEDH
REABHEESE(BHEEEE]
B AAREFEERBEINERER
REZHFHOPB KRR BEHRREER UK
BEHBAKLETENRRAE - WFEE H
Z B % 8 50 56 RR 8 ' B K T8 R 4L 7
B A EemEERE S B EEF
HREEASERENELORE  URES
BEATEARNES -

The interest rate of the loans granted to the associates,
investees and employees of the Group are determined at rates
to others with similar amount and credit rating.

During the six months ended 30 June 2024 and 2023, in
determining the 12-month expected credit loss (“ECL") for the
loans receivables and loan interest receivables, the directors of
the Company have taken into account the historical default
experience, the financial position of the counterparties, value
of collaterals as well as the future prospects of the industries
in which the debtors operate, various external sources of
actual and forecast economic information, as appropriate, in
estimating the probability of default of each of these financial
assets individually occurring within their respective loss
assessment time horizon, as well as the loss upon default in
each case.
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e B ff R U 3R R R R 8 0 S 9R
B (S A BRI AR fE B i 2t A S B
K B3R 9 2 -

7K2024F 6 A30H &2023F 124318 -
KRR EFMHFEBERKERERF
EEHEEEEE TNEERGBYEH
RERHMBERMELTERK

UTRERERZESNXEEEDH
B 2582 HIER
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024% 6 A308 1L <8 A For the six months ended 30 June 2024

14. LOANS RECEIVABLES (continued)

There has been no change in the estimation techniques or
significant assumptions made during the current period in
assessing the loss allowance on loans receivables and loan
interest receivables.

As at 30 June 2024 and 31 December 2023, the directors of the
Company estimate the loss allowance under the ECL on loans
receivables and loan interest receivables was insignificant to the
condensed consolidated interim financial information.

The following is a maturity profile of loans receivables,
presented based on their contractual or renewed maturity dates:

72024 F 20234

6 H30H 12H31H

At At

30 June 31 December

2024 2023

ARB T ARBTFT

RMB’'000 RMB’000

(REE %) (BE=R)

(Unaudited) (Audited)

15K Within 1 year 213,804 424,635
HBia1F Over 1 year 450,533 284,612
664,337 709,247
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024%6 A308 1L 7X@ A For the six months ended 30 June 2024

15. E5EKFIE - BIWEE KX 15. TRADE, BILLS AND OTHER RECEIVABLES
H b fE W 718

72024 % 20234
6H30H 12H31H
At At

30 June 31 December
2024 2023

AR T AR T

RMB’000 RMB’'000
(R EF %) (E&ER)
(Unaudited) (Audited)

REHAK AT R EIFIEBIE ©  Receivables at amortised cost

comprise:
— B 5 RWRIA — Trade receivables 1,744,753 1,795,527
— EWEE — Bills receivables 39,678 22,196
B 5 rEI R & EREE Trade and bills receivables 1,784,431 1,817,723
BB S ERBGRIER EERE Less: loss allowance on trade
receivables (123,260) (115,747)
1,661,171 1,701,976
JEWCE KA B (B 7E) Loan interest receivables (note) 50,134 28,574
B 5%Ee RIEMFIA Trade deposits and prepayments 287,026 168,633
H b fE YR IE Other receivables 25,281 33,050
2,023,612 1,932,233
AEERTHEEANTEREASR The Group allows credit period ranging from 30 to 120 days (31
130K 120K (2023412 A31H : 30k December 2023: 30 to 120 days) from the date of billing. The
F120K) o AR ARS8 E BE RIZZ A following is an ageing analysis of trade and bills receivables, net
BEmok iR RS A B (S g/ ARER of loss allowance on trade receivables, presented based on dates
HEAEE) 25 M E Z EKRKRIE R ERSE of delivery of goods or rendering services, which approximates
BE(EHBREZREBARENEEER D the respective revenue recognition dates, at the end of each
BRER AT o reporting period.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024% 6 A308 1L <8 A For the six months ended 30 June 2024

15. E5EKFIE - BIWEE KX 15. TRADE, BILLS AND OTHER RECEIVABLES

E f& @ l‘lf{ ?J':_x IE (&) (Continued)
720245 20234
6H30H 12 A31H
At At
30 June 31 December
2024 2023
AR T AR T
RMB’000 RMB'000
(REBEFEZR) (&)
(Unaudited) (Audited)
1ME A A Within 1 month 1,596,175 1,595,943
1Z=21@ A 1 to 2 months 28,291 71,024
2E31@ AR 2 to 3 months 12,111 7,468
B id31E A Over 3 months 24,594 27,541
1,661,171 1,701,976

AEBRBERFERRACEEBHEN
THRAEBEEIREFEREBEEENE
BERE EZRERENEREEEETD
2REBGABEROAKLBREEBAR
AR S ARORAE B D AT (B B AR E
RE - -EHBARETERONBELERR R
& RS B R E A K TR 75 [ &
AHEEHAR) REREANEFPIZE
PIEER, B BEBHERERME -

66 INGDAN, INC. Interim Report 2024

The Group measures the loss allowance on trade and bills
receivables at an amount equal to lifetime ECL. The ECL on
trade receivables are estimated on an individual basis for
customers with significant balances and/or collectively using a
provision matrix by reference to past default experience of the
debtor and an analysis of the debtor’s current financial position,
adjusted for factors that are specific to the debtors, general
economic conditions of the industry in which the debtors
operate and an assessment of both the current as well as the
forecast direction of conditions at the end of each reporting
period.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024%6 A308 1L 7X@ A For the six months ended 30 June 2024

15. B 5 EWNFIE  FEWEEN  15. TRADE, BILLS AND OTHER RECEIVABLES
E f& @ l‘lf{ ?J':_x IE (#%) (Continued)

REE2024F6 4308 EAEAREE There has been no change in the estimation techniques or

2023F 12 A3TB L FEANELHBGEF A significant assumptions made during six months ended 30 June

A E AR R 2024 and year ended 31 December 2023.

BoRWHRIENEEREBEEDEIMT : The movement in the loss allowance on trade receivables is set
out below:

FREAES FREINES
FEBER—%X FEBE—-C

BEGERE BESGERE st
Lifetime- ECL  Lifetime- ECL
— not credit — credit
impaired impaired Total
ARET T ARET T ARETTT
RMB‘000 RMB’000 RMB’000
7R2023F 1 A1H (L&FEH%) At 1January 2023 (audited) 67,227 24,405 91,632
F LI CR D) Increase (decrease) during
the year 47,257 (23,142) 24,115
MR2023F12A318 & At 31 December 2023 and
202451 A1 8 (BER) 1 January 2024 (audited) 114,484 1,263 115,747
AN Increase during the period 7,504 9 7,513
720246 A30H At 30 June 2024 (unaudited)
(REEZ) 121,988 1,272 123,260
ik : RS HEARERERFSNAAZ250T : Note : The breakdown of the loan interest receivables at the end of the reporting

period is presented as follows:

R2024F R2023F
6H30H 12A318
At At
30 June 31 December
2024 2023
AR TR AR¥EF T
RMB’000 RMB'000
(REER) 2)

(Unaudited)
REBE M E QR Associates of the Group 2,258 3,381

TEBNHKRERT  DEREATE Investees of the Group, classified as

AR ERENEREE financial assets at FVTOCI 11,722 8,415
AEENES Employees of the Group 19,055 16,075
HAt Others 17,099 703
50,134 28,574
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2024%6 A308 LE/~ 8 A For the six months ended 30 June 2024

CEZREMENRIE

16. TRADE AND OTHER PAYABLES

72024 F 20234

6 A30H 12H31H

At At

30 June 31 December

2024 2023

AR T AREFIT

RMB’000 RMB’'000

(REEX) (FE&EZ)

(Unaudited) (Audited)

B 5 B3R Trade payables 2,681,639 3,244,183

Bt B TRk AR Accrued staff costs 33,121 29,896
FERFEERE R MR B Dividend payable to non-controlling

interests 31,388 —

H b & 5RIB Other payables 35,275 30,845

2,781,423 3,304,924

RTRRBEHEREZEZEBRZTH
B 5 & SRR BRIk 2 A

The following is an ageing analysis of trade payables, presented
based on the invoice date, at the end of the reporting period:

720245 R 20234

6H30H 12 A31H

At At

30 June 31 December

2024 2023

AR T AR T

RMB’000 RMB'000

(REBFEZR) (&)

(Unaudited) (Audited)

1M&8 A A Within 1 month 310,836 377,855
1Z=31@ A 1 to 3 months 2,174,927 2,819,350
B3 1ME A Over 3 months 195,876 46,978
2,681,639 3,244,183

AEEERNFEHEEHA30K(2023F
12A318 :30K) - A& BEE B i & &
BER  UERMEEMNKEREEHR

NEEE ° timeframe.

INGDAN, INC. Interim Report 2024

The average credit period granted is 30 days (31 December
2023: 30 days). The Group has financial risk management in
place to ensure that all payables are settled within the credit
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024%6 A308 1L 7X@ A For the six months ended 30 June 2024

17. BANK LOANS

E A

BE HEREX

Carrying amount repayable (based on scheduled repayment

dates set out in the loan agreements):

2024 F

6 H30H

JA\

30 June
2024

AR T
RMB’000
(R&EF %)
(Unaudited)

Repayable within one year and contain
a repayment on demand clause and
shown under current liabilities 1,725,370

KW FN A REEEET

31 December
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024% 6 A308 1L <8 A For the six months ended 30 June 2024

18. Hib e m B &
(a) BEE#

20205 © KA RH & & M B LA
Alphalink Global Limited ([ Alphalink |)
B2 Optimum  Profuse Technology (HK)
Limited ([ Optimum Profuse| » — % 58
NE=ZF)ANL—WEEWHHE B
Il » Optimum Profuse[@ & LA A R ¥
35,000,000 T B IR & K B 3L R Il
B@ kB R A A (A #E AR
BIERMORIDBERAAE) (R
NEB]) B25% R A EREE - B
—REE(E—IREE]DR20215F
TRIB &R mRJIBHRDARA
AIHEB 75% IR A #E = /) B BT B
Al bR 8 — R JE & S - Alphalink #2
KEE(®REEZDILZMNEE W
% A A R #341,900,000 7T B 48 3R
CREETE R FETEZRE
B BZIREETKIE  RNAFR
R BB ENRERTS%EEE
65.65% * A MR I FHRA D AR R F
R B A A -

FE_RTEMNFERBENAQRHEH
202099 A10H ~ 202099 A25H
2020510 A16 HEIAE R »

REBELEZEREEE _IREE
ARBRAEREER TEEE - K
BOBABLETABEEMN S
BREEARERARRRELER
(Bl 15 2 7R R N T8 0 P B AR -

* X B REERHER -

INGDAN, INC. Interim Report 2024

18. OTHER FINANCIAL LIABILITIES

(a) Redemption right

In 2020, Alphalink Global Limited (”Alphalink”), a
wholly owned subsidiary of the Company, entered
into a capital contribution agreement with Optimum
Profuse Technology (HK) Limited (“Optimum Profuse”),
an independent third party in which Optimum Profuse
agreed to contribute for 25% equity interest in Shenzhen
Comtech Limited.* ORI T BB E MR KB BR A
7)) (formerly known as BB T ZHEMOFRINER A
7)) (“Shenzhen Comtech”) at a cash consideration of
RMB35,000,000. The first capital contribution (the “First
Capital Contribution”) was effective on 1 January 2021
and Shenzhen Comtech remained as an indirect subsidiary
with 75% equity interest owned by the Company. In
addition to the First Capital Contribution, Alphalink
entered into various capital contribution agreements
with the investors (the “Investors”) for the second capital
contributions (the “Second Capital Contributions”) at an
aggregate cash consideration of RMB341,900,000. Upon
the completion of the Second Capital Contributions,
the equity interest in Shenzhen Comtech held by the
Company has been diluted from 75% to 65.65%, while
Shenzhen Comtech remained as a subsidiary of the
Company.

Details of the Second Capital Contributions are set out in
the Company’s announcements dated on 10 September
2020, 25 September 2020 and 16 October 2020.

Pursuant to the Second Capital Contributions from
Investors as mentioned above, a redemption right is
granted by Company to each Investors. Each Investors
shall have the right to request the Company to repurchase
all of their equity interests in Shenzhen Comtech at the
redemption price, if any of the triggering events occurs
during the redemption period.

* The English name is for identification purpose only.
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18. Ht € w8 & )

(a) HE [ @)

18. OTHER FINANCIAL LIABILITIES (continued)

(a) Redemption right (continued)

BOEZASHEMEAME (RER
TEERAHEERSKREE KR
BEOEEBNFENEX8%) B SR
BEE/RYIMBERAMEEROE
3] & WAGHE -

EOEEK —MDELH EFEEA
SEEELODARANBARKATA
MER UBIRERNEMNRE(RA
K #630,375,000 7T ) (20234 12 A 31
H: AR #¥610,699,0007T) # 2 08 @
SREAE -

HemBEEsw T

The redemption price was calculated as the principal
amount plus accrued interest, being 8% per annum from
the date of the completion of each capital contribution
to the date of receipt of the redemption price from each
investor, less any cash income received by each investor as
the shareholders of Shenzhen Comtech.

The redemption right constituted a contract that contains
an obligation for the Group to repurchase the equity
instruments of the subsidiaries of the Company gives rise
to a redemption financial liability recognised at the present
value of the redemption price, being RMB630,375,000 (31
December 2023: RMB610,699,000).

The movement in the other financial liabilities is as follows:

HZ6H30HILA<EA
For the six months ended
30 June

2024 20234
2024 2023
AR TR ARETTT

RMB'000 RMB'000
(REEX) (RE&EE=Z)
(Unaudited) (Unaudited)

N R At the beginning of the period 610,699 571,347
Ewema &R B (M5E7) Interest on other financial liabilities (note 7) 19,676 19,676
S H R At the end of the period 630,375 591,023

H E2024F6 8308 It~ A &
EEeEEEREPERAFEEEE
ZEEHR 2B mHERRILRAE
EEEREREE  RINEERE M
EEFRIEHFRZAAIER LT
BEHDD THERBEEBERTH
FERTFBRBEENESR SRR
Eme FHEBENARQR B H A2024
FARISEMAE - ME#EETHT
HEENELD#E ALtEMemE
BER2024F6 A308 W £ 48 5% &
B o

During the six months ended 30 June 2024, after the
board of directors carefully considered the new regulations
introduced by the China Securities Regulatory Commission,
the market conditions and the Group’s own development
strategy, Shenzhen Comtech has decided to withdraw
(the "Withdrawal”) its listing application on the ChiNext
Board of the Shenzhen Stock Exchange and will, under
suitable conditions, apply for listing on an appropriate
board on a stock exchange in China. Details are set out in
the Company’s announcement dated on 18 April 2024.
The Withdrawal triggered the redemption right granted to
the investors and hence the other financial liabilities were
classified as current liabilities as at 30 June 2024.

RIS 2024 EEAIH 71



72

B & A M 35 8 E B EE (6R)

Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024% 6 A308 1L <8 A For the six months ended 30 June 2024

19. R &K

£ A%0.0000001 £ 7T H
Tim

JETE

M2023F1H18 -
2023%12A31H -
2024F1A1H &

Ordinary shares of
US$0.0000001 each

Authorised:

At 1 January 2023,
31 December 2023,
1 January 2024 and

19.

SHARE CAPITAL

REBEZEE P
Hi B 7% & B A
5l 7R

Shown in the
condensed
consolidated
interim
financial
information
ARETTT
RMB’000

Amount
in original
currency
ETT

Us$

Number of
shares

20246 A30H 30 June 2024 500,000,000,000 50,000 N/A
BEITRER Issued and fully paid:
M2023F1A18 At 1 January 2023 (audited),
()2 H%) « 2023%F 31 December 2023 (audited),
12A3THE(EEXR) 1 January 2024 (audited)
20241 R 1H and 30 June 2024 (unaudited)
(f&EZ) 2024 5F
6 A308 CREEZ) 1,394,262,732 139 1
B sE - Notes:
(i) RE 202445 K% 2023456 A30H 1L/~ 8 A A (i) There were no shares repurchased for cancellation during the six months

SO R MR o

(ii) HE20244% K% 2023F6 A30H (L N fE A EE
38 B 32 P BE B 30 13 A 2R I AR 15 B A 51 EI 2
FTEATERD ©

(iy ~ E Z=20244%6 8308 -5 1@ A - 530,00018 (&
202396 A30H 1k 7~ @ A : 1,455,000 )
ZREBNEMNFEBTFIZEA ROARK
848,000 7T (& £2023F6 A308 L@ A : A
R #1,842,0007T) &1 A Bt 52 PR I B% 15 B 6z 51 &l
REBR®G -

BT B B SR IR E LA & X ARG

RERAFE  BEERZR BB 5 A5 B b 3%
MFRm AR (RHFE20)

INGDAN, INC. Interim Report 2024

ended 30 June 2024 and 2023.

(ii) No shares were repurchased through the Stock Exchange and deposited
under RSU Scheme trustee during the six months ended 30 June 2024 and
2023.

(iii) For the six month ended 30 June 2024, 530,000 (six months ended 30
June 2023: 1,455,000) units of RSUs were vested to the beneficiaries,
and approximately RMB848,000 (six months ended 30 June 2023:
RMB1,842,000) were credited to the shares held for the RSU Scheme.

The remaining shares are held on trust by the RSU Scheme trustee until
their release to the beneficiaries upon the vesting of the RSUs (see note
20).
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20. LR B RNRNXZ

AR E B 3 IR IR 4D B AL 5 &

XREIRNDEMFEEERBDAEEE
EREEMDHRRE - LR BB B
RS BEMRIEXR G D E A8 AT
RENGHEEBRESAR RN NE
Moo BEAXRGIRMNEMIE THE AR
MREBRBHRESKRND - ZFERMD
EREBDEMEFEREARGEELR
A BEERXR GG E AR B R ER
TEmAe

BT SR BB 9 B8 A {5 3R K 1k 1
EACE NN

(a)

M & 8 &% T/ %R %l RSUs granted to

20. SHARE-BASED PAYMENT

TRANSACTIONS

RSU scheme of the Company

The purpose of the RSU Scheme is to reward the fidelity and
performance of the directors and employees of the Group. The
RSUs are the rights to receive Company’s shares when they vest
pursuant to the conditions provided for under the RSU Scheme.
Each RSU gives the holder a right to receive a share at the end
of respective vesting period. The shares were held on trust by
the RSU Scheme trustee until their release to the beneficiaries
upon vesting of the RSUs.

(a)

Details of the terms and conditions of the grant of RSUs
are as follows:

REHBHMWAFE

Fair value as at grant date

3 PR &l B% 17
BNHA
Number of
RSUs

=14 LR
Aggregate
Per share amount

AR®BT ARBTR
RMB  RMB'000

BB GMH
Vesting
conditions

B 1n B AL employees:
— 2019 9H3H — on 3 September 2019 14,000,000 1.24 17,360 Notes (i)
— 7A2020%F7 A 16H —on 16 July 2020 7,680,000 1.09 8,371 Notes (i)
— FA2022%F 4 208 — on 20 April 2022 3,900,000 1.60 6,240 Notes (i)

o

) EEFHERIBMNECHSBNA
=F ARHEBES T HETZE
RE -

25,580,000

Notes:

(i) The RSUs granted have a vesting period of three years in twelve quarterly
equal instalments from the grant date.

FRHEASR 4 2024 TEEAIH
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20. LR BRI S @)

RRBHZRERADEN

20. SHARE-BASED PAYMENT
TRANSACTIONS (Continued)

RSU scheme of the Company (continued)

=T &l ()
by ZREIKHEM 2ELIBREF (b)  The movement of the grant of RSUs are as follows:
R
3[R #l % 12
BB E
Number of RSUs
72023F 1 A 1B X5 B (&£ %) Outstanding as at 1 January 2023 (audited) 4,270,000
FAREB Vested during the year (2,285,000)
F AR I Forfeited during the year (720,000)

R2023F 12 4318 k2024F Outstanding as at 31 December 2023

1TR1BREB (KEZ) and 1 January 2024 (audited) 1,265,000
HARB Vested during the period (530,000)
R2024F6 H30B AH B Outstanding as at 30 June 2024 (unaudited)

(REEEZ) 735,000

BEREENROAERNFHER
> #) N R % 749,000t (B, £ 202346
A30H 1L/ A« AR % 1,940,000
JTO) R E E2024F6 A308 1E/~ 1A A
MERPHERBE TRA Mz
BRBRESENGEEBH T UAER -

INGDAN, INC. Interim Report 2024

Equity-settled share-based compensation expenses of
approximately RMB749,000 (six months ended 30 June
2023: RMB1,940,000) were recognised as staff costs in
profit or loss for the six months ended 30 June 2024 and
the remaining balance is to be recognised in the future
based on the respective vesting periods.
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HZE2024%F6 A308 [E/<f@ A For the six months ended 30 June 2024

1. €M T AN AFERAFE 21. FAIR VALUE AND FAIR VALUE

E& HIERARCHY OF FINANCIAL
INSTRUMENTS

20246 A30H &2023%12H431H * K As at 30 June 2024 and 31 December 2023, the Group's
SENEATEFAEMZARENS financial assets at FVTOCI are measured at fair value. The
MEERATEFTE TREHEHRZ following table provides an analysis of financial instruments that
HEHRAREATEFENESRIAS are measured at fair value at the end of each reporting period,
- DR BEAREEN ST BRERATE grouped into fair value hierarchy Levels 1 to 3 based on the
HREERREAATESERZ = degree to which the fair value is observable in accordance to

B

the Group’s accounting policy.

720246 A30H
At 30 June 2024
E—R EZM FE=& 5t

Level 1 Level 2 Level 3 Total

ARET R AR%®TR AR%¥®TrR AR%®Tx

RMB’000 RMB’000 RMB’000 RMB’000
(RREZR) (CREFER) REER) (RRER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

BAVEFAHMLR
HRENESHEE

I LT RANFE 5

FLETREES

Financial assets at

FVTOCI
Unlisted equity securities — — 678,972 678,972
Unlisted equity fund — — 9,105 9,105

= = 688,077 688,077

M2023F12 H31H

At 31 December 2023
£ E_M FE= @5t
Level 1 Level 2 Level 3 Total

ARET T ARETRE ARETRE AR%®TT
RMB'000 RMB’000 RMB’000 RMB’000
(FE&EZ) (FE &%) (K& %) (FEEZ)
(Audited) (Audited) (Audited) (Audited)

BRAFEFTAHEME Financial assets at
HRENEHEE FvTOCI
ELETRAES Unlisted equity securities — — 875,491 875,491
FELrmkEES Unlisted equity fund — — 9,105 9,105
— — 884,596 884,596
RENAERBEEE A FESZAL There were no transfer between levels of fair value hierarchy in

2 A

the current period and prior years.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024% 6 A308 1L <8 A For the six months ended 30 June 2024

21. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets
that are measured at fair value on a
recurring basis

The valuation techniques and inputs used in the fair value

measurements of each financial instrument on a recurring basis
are set out below:

RATEANATE

Fair value as at

04 F
64308

20235

$®MIA AYEER 128318 fERE

30 June
2024
ARETT
RMB'000
(REEH)
(Unaudited)

31 December
2023 Valuation technique
ARETT
RMB'000
(BE%)
(Audited)

Fair value
hierarchy

L ENE]
instruments

EXTIERE
PN

Significant
unobservable
inputs

ATENEIERAR
HEXATTREAA
BEzANEE
Relationship of key
inputs and significant
unobservable inputs
to fair value

FETRAEE  FZR 678,972 875491 mHiE—BFER BNEH 202456 30 BHEGHE LAY
B %( )A?L BHE
2IAMBET 6815
(zozﬁ 2A31H
BAGE: 1T
3.84(5£8.961%)
Unlisted equity Level 3 Market approach —  Earnings multiples 30 June 2024: The higher of earnings
securities earnings multiples Earnings multiples:  multiple, the higher
from2.74107.68  the fair value
times
(31 December 2023:
Eamings multiples:
from 3.84 10 8.96
times)
FrmkELE  F=R 9,105 9,105 *Eﬁﬁ%xéﬁﬁﬁﬁﬁ TER TEm TER
KXy
Unlisted equity fund ~ Level 3 Recent transaction ~ N/A N/A N/A
price of underlying
investments
688,077 884,596

BELKEHEEYHFEZLAFE
STEMNERIAMAFE
basis
AANBESERE BPEKETHTKER
FIRERKAIENEMEREER S
REENREEEEAEATEES -

Fair value of financial instruments that are
not measured at fair value on a recurring

The directors of the Company consider that the carrying
amounts of other financial assets and financial liabilities
recorded at amortised cost in the condensed consolidated

interim financial information approximate their fair values.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024%6 A308 1L 7X@ A For the six months ended 30 June 2024

22. RELATED PARTY TRANSACTIONS

Transactions with related parties

Save as disclosed elsewhere in the condensed consolidated
interim financial information, the Group entered into the
following transactions with related parties during the
period as follows:

BZ6A30HLAEA
For the six months ended
30 June
B S B & XEME 2024 F 20234
Related party Relationship Nature of transaction 2024 2023
ARETRE AREKTx
RMB’000 RMB’000
(REER) (CREER)
(Unaudited) (Unaudited)
BIERE RARIHITEEFTRELAER NECRESRE
EERECHE KRR Additions to right-of-
Envision Mr. Kang, the executive use assets — 15,347
Communication*  director of the Company, is SN HE& &L
sole shareholder of Envision  Interest on lease
Communication liabilities paid 498 1,346
EBEEHEARE
Repayment of lease
liabilities 6,013 7,720
ENMEEEREE
Property management
fee paid 864 738
ENEHREERE
Short-term rental
expenses paid 1,036 401
* EXZBEEER o The English name for identification purpose only
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024% 6 A308 1L <8 A For the six months ended 30 June 2024

22. RELATED PARTY TRANSACTIONS (continued)

(b) Balances with related parties

Save as disclosed elsewhere in the condensed consolidated
interim financial information, the Group has no other
material balances with related parties.

(c) Compensation to key management
personnel

The remuneration of directors of the Company and other
members of key management personnel during the period
was as follows:

HZ6H30BILAEA
For the six months ended

30 June

2024 F 20234

2024 2023

AR TR ARBT T

RMB’'000 RMB'000

(REEEXR) (REER)

(Unaudited) (Unaudited)

5 HATR A Short-term benefits 3,694 5,424

RKAE A Post-employment benefits 129 284
RESEENRMD SRR Equity-settled share-based

HERXZ compensation expenses 91 264

3,914 5,972

ARFEZREBITHRAENHM
HFMEEEREBEEAAXRBELMS

BEXE-

78 INGDAN, INC. Interim Report 2024

The remuneration of directors of the Company and key
executives is determined by the Remuneration Committee
having regard to the performance of individuals and
market trends.



L. HEAREEREERZREH

B Z=2024F6A30H 1E/<fE A + Gold Tech
Holdings Limited (AR R ZEZEK B A
AEMEEREERAR(EME]D T —
N BB JAA KR 419,293,0007T &Y
I & A 1 8 5 U B Comtech Photoelectric
Holdings Limited 58 71N A9 40% A% 4 3% 18 4
BB2024F5 8208 A% R % »
Comtech Photoelectric Holdings Limited 2 i% 4
60% & & & 100% ° Comtech Photoelectric
Holdings Limited &2 BB A R 8 £ Z % 7
BICHRER A RZEMDH -

F il AR 5 R B R YR AR B a2 R RO PR
X 5 3 & K B EComtech Photoelectric
Holdings Limited &2 H F{ BB 2 7] /F & E &
HENHAENEZCEN=Z8H0ARE
14,423,000 7T 1 H Ath & & P 0 5R -

B iR & oh B Bt 35 1 # B oE (68

Notes to the Condensed Consolidated Interim Financial Information (Continued)
EZ2024%6 A308 1L 7X@ A For the six months ended 30 June 2024

23. CHANGES IN OWNERSHIP INTERESTS IN

SUBSIDIARIES

During the six months ended 30 June 2024, Gold Tech Holdings
Limited, a non wholly owned subsidiary of the Company
entered into a sale and purchase agreement with Apex Will
Investment Limited (“APEX") to acquire additional 40% equity
interest Comtech Photoelectric Holdings Limited from APEX
at a cash consideration of approximately RMB19,293,000.
The acquisition was effective on 20 May 2024 and the equity
interest in Comtech Photoelectric Holdings Limited has been
changed from 60% to 100% upon the completion. The
principal activities of Comtech Photoelectric Holdings Limited
and its subsidiaries are application design and distribution of IC
chips.

The above-mentioned transaction constituted an equity
transaction with non-controlling interest and the difference
between the cash consideration and the relevant share of the
carrying amount of the net assets of Comtech Photoelectric
Holdings Limited and its subsidiaries of approximately RMB
14,423,000 was debited to other reserve.
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Definitions

[2014FF SZBR #I) f% (0 B AL FHE) )

“2014 RSU Scheme”

[2023F F # |
“2023 Annual Report”

[2023F = PR #I I 10 Bz 71 &1
“2023 RSU Scheme”

[Al]
N

[AIGC]
“AIGC”

[AloT]
“AloT”

R YN

"associate”

[BZEZEg]
"Audit Committee”

[BEEZ 82

“Board Committee(s)”

[E=g]

“Board of Directors” or “Board”

[RBRZES]
“BVI”

[t /A~ A]
"CG Code”

(=T AE]
"chief executive(s)

"

(B [ E RSB

“China"”, "Mainland China” or “PRC”

INGDAN, INC. Interim Report 2024

RRABFERAR2014F3 1B £ KR20145F12 21 BEF] » W7 2023
FOAIRARRRI2023FRIBFRGHERK L ILAETE

the scheme adopted by the Company which took effect as at March 1, 2014,
amended on December 21, 2014 and terminated on June 9, 2023 at the
conclusion of the Company’s 2023 annual general meeting

RATR2024F4R29B HIBNE E2023F 12 AN B EFENFERS
the annual report for the year ended 31 December 2023 of the Company
published on 29 April 2024

ARARR202356 A9 H SR H) IR HI X 0 B Az 5+ 2
the RSU scheme adopted by the Company on June 9, 2023

ATLE &
artificial intelligence

ATEEEKRAR

artificial intelligence-generated content

Al K2 1oT
Al and loT

H B AR R T % 5 ) R

has the meaning ascribed to it under the Listing Rules

ARAMNEZEBE

the audit committee of the Company

E=ZeBTMWEES

committee(s) of the Board

KAREEE
the Board of Directors of the Company

RBELHES
the British Virgin Islands

R AR C1 PR E B R E IR T R
the Corporate Governance Code set out in Appendix C1 to the Listing Rules

H EM AR FZ AR E

has the meaning ascribed to it under the Listing Rules

FEARAMNME BRXBSAMERERABREMNS  AWMEMEMD
R HPBETEIESE  BHIORM: [FEN]—ATEELRS

the People’s Republic of China and, except where the context requires and only
for the purpose of this report, references in this report to the PRC or China do
not include Taiwan, Hong Kong or Macau; the term “Chinese” has a similar
meaning



AN

noon

“Company”, “our Company”,

“the Company”
[} 3 2 9
"Comtech”
[ IR A 2R
"“Controlling Shareholder(s)”
(%]
"Director(s)"”

[Envision Global ]

"Envision Global”

[ARSEE] T FEME]

“Group”, “our Group”, “the

Group", uWeu’ “US", or “our”

Bl
"HK$"

(& 788w E %A
“HKFRSs”

(&%)
“Hong Kong”

rec
e

[F8 BB

“Ingdan”

#H(R)

Definitions (Continued)

WEAH  —RMA20NF2A1BEREHETMN LN EREERA
A) - BT TBEHE S & E

Ingdan, Inc. (REZE AI#T7), an exempted company incorporated in the Cayman
Islands with limited liability on February 1, 2012 and formerly known as Cogobuy
Group

(EBEEPRITE SR S

Comtech business unit

A FmAANE FZANRE  stAREMm S - o385 5% £ KEnvision Global
has the meaning ascribed to it under the Listing Rules and, in the context of this
report, means Mr. Kang and Envision Global

KARES
the director(s) of the Company

Envision Global Investments Limited * =5 2012F2 A 1B ERBRZHFS
AMAKZHBERAF  ARAEE2EREEG  TAKRMNEEERRR
Envision Global Investments Limited, a limited liability company incorporated
in the BVI on February 1, 2012 which is wholly-owned by Mr. Kang and is our
immediate Controlling Shareholder

ARR - ERBARRARINATER (KU BEXEEERS ORI EME
AR R ABRSIVEAR R R M B R R)) 3 (B XX & P is) 2 8 AN & &) URE A1
RAGEMHERBR R A

the Company, its subsidiaries and Shenzhen Kegoubai (the financial results of
which have been consolidated and accounted for as a subsidiary of our Company
by virtue of the contractual arrangements) or, where the context requires, the
companies that currently comprise the subsidiaries of the Company prior to their
acquisition by the Company

aA
Ba

B BERBEEEH

Hong Kong dollars, the lawful currency of Hong Kong

(BB HREERD
Hong Kong Financial Reporting Standards

hEEBRRITHRE
the Hong Kong Special Administrative Region of the PRC

EXER

integrated circuits

BEMREHERA

Ingdan business units
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BmH(R)

Definitions (Continued)

[ 2 = |
“Ingdan Cloud”

(5l 7% Bk

“Ingfin Financing Services”

[oT]
“loT”

[iPaaS.
“iPaaS”

[ =7 B &)
“Listing Date”

[T Al

“Listing Rules”

[RIRAY
"LLMs"

ST
“Model Code”

[ R 5t A4 |
“Mr. Kang”

[ 4
“Mr. Wu"

[FB2 £

“Ms. Guo”

[k 2+ |

“Ms. Yao”

[Fh B EERM]
“PRC Legal Advisor”

[ & 8
“Reporting Period”

INGDAN, INC. Interim Report 2024

BMERBEFERMRE TS
Ingdan brand cloud computing technology services platform

SINEREHFER

Ingfin Financing Services business unit

1) Bk 48
Internet of Things

ESFERRS

Integration platform as a service

20147 R 188 R B AT Eh 2 A
July 18, 2014, the date on which the Shares were listed on the Stock Exchange

BEREMERGMARRRCGESR LKA G AEER)
the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (as amended from time to time)

AEER

large language models

FARBMSECHAEN(ETRITAZEFTETERR HHNRESFA)
the Model Code for Securities Transactions by Directors of Listed Issuers set out
in Appendix C3 to the Listing Rules

BWELL ARAIFE BFERTERATES  AARMANEERER
Mr. Kang Jingwei, Jeffrey (EEaK{&), chairman, chief executive officer and
executive Director of the Company and our Controlling Shareholder

PHBEEE AAGERVEE RTESHRLAINE
Mr. Wu Lun Cheung Allen (538 %£), chief financial officer, executive Director
and company secretary of the Company

BRFELL  NRRMTES

Ms. Guo Lihua (38 %] %), executive Director of the Company

ghiat B EERE - FYATEEOE —RRERFE L E(RHRR
M IR EIBE)MEF

Ms. Yao Yi (B 18), our substantial shareholder, the sole shareholder of Shenzhen
Kegoubai, and the wife of Mr. Li Feng (Vice President of Strategy, Comtech)

RNM R R EDE A

Anlie Broad Law Firm

HZE2024F6A308 1L751@ A
the six months ended June 30, 2024



[AR ]
“"RMB"” or “Renminbi”

[ 52 BR %1 B n BBz 71 &1

“RSU Schemes”

[ PR  Bx 17 BB
“RSUs”

(&7 R E o]
“SFO"

A% 17 ]
"Share(s)”
s
“Shareholder(s)"”
[EYI5E ]

"Shenzhen Comtech”

[RYIA A

“Shenzhen Kegoubai”

[ Bt 52 AT
“Stock Exchange”

[E2RR]

“substantial shareholder”

[ Total Dynamic |

“Total Dynamic”

[E &R

“treasury shares”

#H(R)

Definitions (Continued)

AR HPEETEES
Renminbi, the lawful currency of the PRC

2014F Z PR HI M0 BALET 8] K2 20234 2[R §| % 10 B (L F 2
the 2014 RSU Scheme and the 2023 RSU Scheme

2 R H I 15 8

restricted share units

EBEBESTIEC(EH R BE BN
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)

A A B R & & 180.0000001 3 7T #) I 8 ik
ordinary share(s) in the share capital of the Company with a par value of
US$0.0000001 each

RRARTEORDFEHAE A

holder(s) of Share(s) of the Company from time to time

RIITREBRMRO AR LR - ATERBEIERMORIDARAAF - —K
20055 A24BEFEKINER AR RAR RN EEN B R A
Shenzhen Comtech Limited, formerly known as Comtech Industrial Technology
(Shenzhen) Company Limited (Rl T 2 S iTCR YDA R A A), a limited
liability company established in the PRC on May 24, 2005, which is an indirect
subsidiary of the Company

FINTABEEERRMARAR - —KN20125F12 A 138 EF B IZH
ERECERA AL 2EEE  WBRESOLHEARINERMOH
B R 7]

Shenzhen Kegoubai Information Technologies Limited (% Yl 1 7] 88 & 12 B8 B 17
BBRAF]), a limited liability company established in the PRC on December 13,
2012, wholly-owned by Ms. Yao and, by virtue of the contractual arrangements,
accounted for as our subsidiary

EEBMARIMARLIDT
The Stock Exchange of Hong Kong Limited

H B R R T 3% 5 R &

has the meaning ascribed to it under the Listing Rules

Total Dynamic Holdings Limited * —K R 2012F 12 A4BE RBRE LA ST
MRIWBRETAR B RLT2EHE  WARMHOKRE

Total Dynamic Holdings Limited, a limited liability company incorporated in
the BVI on December 4, 2012 which is wholly-owned by Ms. Yao and is our
Shareholder

B EH R R 7 3% w68 &

has the meaning ascribed to it under the Listing Rules

hEASR 4 2024 TEEAIHE
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BmH(R)

Definitions (Continued)

E3=0 5
“United States” or “"US”

E3H ¥
"uUs$”

[% ] B
"o
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ENRARE HEEL B AREEENMAEHE
the United States of America, its territories, its possessions and all areas subject
to its jurisdiction

EnEBRETE
United States dollars, the lawful currency of the United States

Bkt
per cent
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